; 15, the monthly.payments of.principal end interest payable under the
s, of thie note : & Will poy. 19 the Mortgsgee, po the first dey of euch month until the seid note
19 ufly fald, th P A S B : .
(0}, Al deicuht suflioivit, ’ Witk funds 1o pay thecnext mongage insurance.premium If this instru-
¢ ment sad the note sgcusd ke prad, 1y sl;a;gq (in Hey of a mortgage Insyrance premium) if they are
' 4 5 ' 28 follows; . L

| 45 lonl &% Wild 5 p1¢ lnsured or dro reibyuréd uhilr flie provisions of the
’ of Honstag Aet, ‘o & ete iy the hands of the holder one (1) month prior to ita due

T GatH (he wpnukl IRoTLEAES IRVARSE PRI, i 4rdsr toprovide such holder with funds to pay such premiu to the
Suctatary of Houmisy mnd Urbne Ravalonment. pyrsusnt 16 the Nesionsl Housing Act, as amended, endapplicable

o Realations thersindel; 6f.. FEA Ca e T :

(T 1t and do tony as s4id note of even dute &nd this MSirument are held by the Secretary of Housing and Urbin De.
veloptaetit, & torthly chatgs (I8 lien of 8 mortgege insurance preminm) which shall be in an amount equsl to one-.
twellth (1/12) of ohis-bavif (1) per centem of ﬂzg #veipge optstanding balance due on the note computed without taking
into acoount ASlndiredeiss of BrEpRY MehL; R

(b) A suem equinl 15 the govand remls, if &5y, Bl dus, plus the premiums that will next bécome due and payable on policles
of fire and othar ha2asd 16 SHinA6R ceyering the moitgeged property, plus taxes snd essessments next due on the mortgaged
property (all as estimated by the Morntgaune) lees 81} sums siready paid therefor divided by the number of months to elapse
boalore one (1) month ptied (o the d41E When such groynd repls, premiums, taxes, and assessments will-become delinquent,
such suma to be held by Moflgayss Wi Byt Ly poy 6eid wouad rents, premiums, texes, and specisl assessments; and

{c) AHl payments mentionsd 1 the (W prResding subsections of this peragraph and all payments to be made under the note

secured hereby shall bie addsd (sgathes #ad the sggregute amount theseof shall be paid by the Mortgagor each month in a

ningle payment to 6 applied by the Morlgages w tie following items in the order set forth;

T (D) premium chatgans undes 1he LoR4REE A sgsence with the Becretary of Housing and Urban Development, or monthly

charge (in Heu of morigage NS #HEE PISmINR), 36 the case may be;

(I1) taxes, sprelal REaktamiatily, fias &4 ther haaerd 1nsurence premiums;

(HD) intereat on the note ssearsd bisrsly, sad

(V) amortization of the privic1ps] &6 4814 s

Anfde!lclancy In the ameant of aky &ueh dggregsic monthly payment, shall, unless made good by the Mortgagor prior to

the due date of the naxi auel prytsfit, conBtuts wi event of defaylt under this mortgage. The Mortgagee may collect a

‘‘late charge’’ not to sxcsed twy cahitn Li§) For &ust dolius (§1) of each peyment more than fifteen (15) days in arrears to

cover the extra expefiar invatord i hkandling delinguent payments.

3. 1f the total of the paymnents rands by the Mosigagor under (h) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mérigagas fer teass v assersnents or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be craditsd un sibidnusnt paymeiits to be made by the Mortgagor, or refunded to the Mortgagor.
If, howevet, the monthly payments tmads by the Murigagor under (b) of parsgraph 2 preceding shall not be sufficient to pay
taxes and assessrnents xnd lnewrsncs rémiums, when the same shall become due and payable, then the Mortgagor sﬁall
pay to the Mortgagee any ameunt nsrssénfy 1o make up the deficiency, on or before the date when payment of such
tuxes, asdessments, or Inaurafices gremigms shall he due  If at any time the Mortgagor shall tender to the Mortgagee,
in accotdance with the provicions 14 the e secyred Weisby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in reimpubing {he amoynt of such indebtedness, credit to the account of the Mortgagor
all payments made undet the previalems td (a) ul peregguph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretaty of Houaing and thhep feve dent, and any balance remaining in the funds accumulated
under the provisions of (I} of paragraph 7 hereof S3E¥Bkre shall be a default under any of the provisions of this
mortgage resulting in o public sale of the premises taered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. of the tme of the commencement of such proceedings, or at the time the property
is otherwise acquited, the halance thei ramsining in the funds sccumulated under (b) of paragraph 2 preceding, as
a credit againat the amount of prinsipsl then remaining unpeid under the note secured hereby, and shall properly
adjuat any payments which shall hoye haen nads under (a) of paragraph 2

4. That he will pay all taxes, sgsaasments. walss rates, snd other governmental or municipal charges, fines,
or impositions, for which prerishm has am heen made hereinbefore, and in default thereof the Mortgagee may pay
the same, and thet he will promptly deljvsr the officisl receipts therafor 1o the Mortgagee. If the Mortgagor fails
to make any payments provided lar wi thie sestion o sny other psyments for taxes, assessments, or the like, the
Mortgagee may pay the anme, and il sims 60 peid shall bear interest at the rate set forth in the note secured hereby
from the date of such advanee and shall he setured by this mortgage.

5 That he will keep the premises in ss guud wids snd condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear snd teg) sxcepled.

6. That he will keep the improvements powgxi slang o1 hereafter erecled on the mortgaged property insured as
may be requited from time to time by the Mo ageinst l9ss by fire and other hezards, casualties and contin-
gencies in such emounts end fov ush periods s mey he required by the Mortgagee and will pay pramptly, when
due, any premlums on such institence vravision (o pryment of which hes not been made hereinbefore. Al insur-
ance shall be cartied in companies eppioved by the Mostgegee apd the policies end renewals thereof shall be held
by the Mortgagee and have attactied thereto 195 payshis clsuses in favor of and in form acceptable to the Mort-
gagee. In event of luss Mottgagst ‘will give immediste notice by meil to the Mortgagee, who may miake proof of
loss if not made promptly tiy Morigagm, and eaeh insurance company concerned is hereby authorized and directed
to make peyment (orsuch loss dirsetly (o the Morgages instesd of to the Mortgagor and Mortgagee jointly, and the
insutance procedads, ut &hy past theisof, may he applied by the Mortgagee at its option either to the teduction of
the indehtedness heteby seciied a1 to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or ‘othes Lratister of UMe (o the Mortgaged property In extinguishment of the indebtedness secured
hereby, all right, title add interest of the Maitgagor in and to any insurance policies then in force shall pass to
the purchasér or gradites,

7. That he heteby assigne. afl the s6n18; issuss, and profits of the mortgaded premises from add after any de-
fault heretinder, and should legsl procusdings be instithted pursuant to this instrument, then the Mortgagee shall
have the tight to have a tecaiver:appeinted of ihe rents, issues, and profits, who, after deducting allcharges and
expehses attendifg sich prociedings snd the exgsution of his trust as receiver, shall apply the residue of the
tents, ‘issues, and profity, teward the payment of the deht secured hersby, :




