absolute, tha he has goo “right and ‘lay i mtp@ \cainbés the' od thiat the - prémi
are free and clear. of all liens and ‘encambran "The Mortgagos f - Cofenanis o watrant anc forever
defend all and singular the premises anto ortgages “forever; fromiond sgainst the Mortgagor ahd all persons
whomsoever. lawfully clsiming the same : ' T '

\The Mortgagor covenants and agnees us‘..i’dll'ows: o

1. Fhét he will promptly pay the principal of and ’iniexést on the indebtedness evidenced by the said note, at
the times and in the msnnﬂp%em pm\‘:ided.ps 3 ' by

2. That this mon%zge shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, publi¢ assessments, repairs or other purYloscs
pursuant to the covenants hewin, and also any further loans, advances, readvances or credits that may be made here-
after to the Monﬁa or by the Mortgagee; and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, in sucg amounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be heid by
the Mortgagee and have attached thereto loss paysble clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damaged.

4. That he will keep all improvements now existing or hercafter erected upon the mort ged property in
good repair, and in the case of an advance for construction, that he will continue construction und?ncomp etion with-
out interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
repairs are necessary, including the completion of any construction work underway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
camry life insurance upon himself in a sum sufficient Wy all sums secured by this mortgage, designating the Mort-
Kzgee as beneficiary and assignee thereof, and, upon failure of the Mo r to pay the premiums therefor, the

ortgagee may, at its option, pay said premiums, and all sums so advan g;) the Mortgagee shall become a part of
the mortgage debt. - ]

6. That, together with, and in addition to, the monthly payments of ﬁnci})al and interest payable under the
terms of the note secured hereby, he will pay to the Mortgai on the first day of each month, untll the indebtedness
secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public sssessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, Insurance premiums
and public sssessments, the Mortgagee may, at its option, pay sald items ond charge all advances therefor to the
mortgage del e

7. That he hereby assigns all the rents, issues, and ts of the mortgaged premises from and after an
default hereunder, and ould%negal 31: be instituted pursuant to this insgud;nent then the Morigagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after Jeducting all charges and
expenses attending such rdpmcwdings and, the execution. of his trust-as teceiver, shall apply the residue of the rents,
issues, and profits, toward the payment of ‘the debt secured hereby. .. . ‘

8. ‘That, at the option of the Mortgages, this mortgage shall become due and payable forshwith if the Morgagor
shall away_ sald mo, emnis If the. tﬁe shall' becomie vested in any other person in any mann
wl:at:o:?:?:)thexa ytimn by m w Q'rtgajqxggr. 0 e d , 4 ,.pmo Ay manner

9. It is agreed that the Mo r shall hold and enjoy the premises sbove conveyed until there is s default
under_this mortgage of in the note%red hereby. Tt is 'Log ttde mieaning of this in tni'mmt that if the M
shall fully perform all the conditions, and covénsnts ‘of -this id note secured hereby, tha
then- this mortgage shall be utterly null and vold; otheywise to Yeitiain'in s and virtue, IF there Is-4 default in
any of the terms, conditions or covengnts: of th guge, or-of ‘the. ctured Hereby; then, -at the option of the
Mortgagee, all sums then: owin, bgthc Mortgigor. to the Mortgages sha ‘,ﬁtely due and payable, and
this mortgage may be Sorecloses hould any legal 35 ba Ing e foreclosure of this m gw
should thesﬂdortgagee ecome to any suit this: Mostgage tle to the premises describ
by eul o thersie, i o Al apORO ACIeac] B o M nse Bt N b oy of I for cllcion
suit or othe! oosts the Mo, and g able attofney s teo, shall thereupon
) ¥ tely o ! i the. Mo 68, 48 0 6 dobt secured

heirs, executors, adn
include the plural, th

insure to, the. res tive’
 singulax numbcx::hgll




