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L oo L . and
" WHEREAS, the hdte evidences 8 losa to BorrowdiEin the principal amoust specified therein, made with the purpose and intention, that
the Govaramenl, af any time, may cul“n the note and’lasure the payment ther®ol pursuant to the Consolidsted Farmers Home Administration
Act of 1961, or Title V of the Housjag Act of 1949; and : v , :
WREREAS, w,l;ﬂ payment of the note i Insured by the Government, it may be sssigned from time to time and each holder of the.insured
note, {a tern; will be 1he insured léhder; and - | . L
WHEREAS, when payment of the nota Is insured by the Government, Government will execute and deliver to the insurnd lender along
with thé aots an insurence endorsement Insuring the paymest of all & ts payable to the insured iender in connection with the loan; and
" WHRREAS, when payment of the'note is insured bz the Govemment, ths Govimment by sgreement with-he insured lender set forth in the
inpuruste ‘endorsement may bp estitied to o specified portion of the payments on the aoty, to be designated the ‘‘annual cherge’’, snd

VYHEREAS, o coadition of the insumnce of phyment of the note will ba thet the holder will forego his rights and remedies against
Borrawet’and any others In connection ,with the loan evidenced thereby, ad wall as say benefit of this instrument, and will accept the
benefits of such insurance ig lieu thereof, and upon the Government's request will assign the note to the Govemment; snd

WHEREAS, it Iv the purpose and intent of this instrument that, among other things, st alf mes when the note is held by the Govemment,
or in the event the Goverament shquld essign the instryment without insurance of the nate, this instrument shell secuse payment of the note;
bal when the note is held by an lnsuted lender, this lnstrument shall not securs payment of the note or ettach to the debt evidenced thereby,
but as to the note and such dedt shall constitute an indemnity mortgage to secure the Government agsinst Joss under its insurance endorse-
aent by reason of any 4efault by Borroweh: '

NO¥, THEREFORE, ip consideration of the loan(s) and (e) at sil tipes when the note is held by the Goverament, or in the event the
Government should sxsign (his {sstrument without insarsnce 'of the payment of the note, to secure prompt payment of the note snd any
reaswals asd extenaions (hereaf and any agreements contsined therein, including any provision for the payment of en insurance or other
charge, (b) &t tictes whea the note is held by sn insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harml the Government against loas under its insurance endoreement by reason of any default by Borrower; and (c) in any event and
st al} Hmdd to secure the prompt paymeat of all adysnces and expenditures made by the Government, with interest, as heroinafter dc.crlbci

and the performance of every covensnt end agresmen! of Borrower contained herein or in any supplementary sgreement, Bomower doe
beredy gramt, bargain, sell, release, and assign unto the Government, with general warranty, the following property situsted in the State

South Carolins, County(les) of,_ G168 _QMMt-lkmm&_fmm.Qrﬂﬂauu_la_CnmLy_LuurL-Huuee,- :
being. a part of the L. S. Boswell Home Place, and being Tract No. 6 on Plat of

a subdivision of the Boswell land made for 0. B. Tripp by W. J. Riddlo, Decembor
1946, and recorded in the RMC Office for Greenville County in plat book Q pay> 91,
and having the following meteg and bounds according to said plat: BECINNING at a
point in center of County Road, et corner of Tract No. 5 on said plat, and running
thencq with line of Tract No. 5, S. 51-0 E, 408 fsot to stake; thence S. 2-30 W.
3117.1 feet to stake at corner of Tract No. 73 thence with line of Tract No. 7,

N. &1-0 W. 612.6 fest stake in County Road; and thence with County Road N . 43—
.l:q £. 250 feat to the 9inning corner, containing 2.92 acrese, more or lLoss. '
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