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TOGETHER with all and singular_theé .rights, members
-incident or appertaining, including all builtin stéves a frig
-to wall carpeting, fences and gates, and any other equipnie
:’;}:ein the intention of the parties hereto that all such fixt

The Mortgagor represents und warrants' that said Mortigagor .is seiz g déser]]
the above descriﬁed premises are freo and clear of all liens or other encumbranicesy that the. M
vey or encumber the same; and that the Mortgagor will forever defend the said premises u
from and against the Mortgagor and every person whomsoever lawfully claiming or'to clatm

¢

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: &

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note’at ik
times and in the manner therein provided. M L

2. That this mortgage will secure the Mortgages for any additional sums. which may be advanced hereafter, at-th
Mortgagee, for the payment of taxes, or public assessments, hazard-insurance premfums, repairs or other such pury : i
provisions of this mortgage, and also for any loans or advances that may hereafter be made.by the Mortgagec 53\ ;
the authority of Sec. 45-55, 1962 Code of laws of South Carolina; as amended, or similar statytes; and all sums so advanced shall beas ..
interest at the same rate or rates as that proVided ‘in sail hiote unless otherwise agreed upon by the parties and ‘shall be payable:at th
demand of the Mortgagés, unless otherwise provided in writing. . B S T -

3. That Mortgagor will keep the improvements on the mortgaged premises, 'whether now existing or hereafter to be erected, insured:
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company-or
companies acceptable to the Mor\gnﬁee and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so requirg and shall include loss payable clauses.in favor of the
Mortgagee; and in. the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said. premises ‘insured -or fail ta pay the premjums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and mim{:urse itself for the cost of such insurance, with interest as

- hereinabove provided. ; : ' )

. .
4. That the Mortgagor will keep all improveg\ »an the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon saig so8 and make whatever repairs are necessary and charge the expenses for such

. Tepairs to the mortgage debt and collect the same“wndef'this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance-and maintenance of insurance upon the life of any person gbligated
under the indebtedness secured hereby in a sum sufficient to pay the mormxu‘c debt, with the Mortgagee as beneficiary, and if -the
:j)::{;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

t. - C

6. That Mortgagor agrees to pdy all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon’ paynient, and should the Mort-
staggor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
m}ns of a Construction Loan Agreement which is separately executed but is made a part of this -mortgage and incorporated herein by
reference. . ' '
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8. That the Mortgagor will not further encumber the premises. above described, without-the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortghgée may, at its option, declage the indebtedness hereby secured to be
immediately due and payable and may institute any proccedings necessary to collect said ‘fndebtedness.

9. That should the Mortgagor alicnate the mortgaged promises by Contract of Sale, Bond_for Title, or Deed of Conveyance, and
the within mortgage indebtedness is nat paid in full, the Mortgagor or his ‘Purchaser shall be reguired to file with tlie Assaciation an
application for an assumption of the mortgage indebtedness, pay the rensonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveymice,, and have the interest
rate on the loan balance existing at the time of transfer modified by incrensing the interest rate.on the said loan balance to the maxi--
mum rate per annum permitted to be charged at that time by applicable Souith Caroling Jaw, ot a lesser incredse int interest rate ad may
be determined by the Association. The- Associntion will notify the Mortgagot ‘of his pl}rchasdr of the new interest rate and monthly -pay- .
ments. and will mail him a new passbook. Should the Mortgagor, or his Puichaser, fail to comply with the provisions of the within
paragraph. the Mortgigee, at its option, may declare the indebtedness hereby secured:to be d due and-payable and may
institute any prococdlnus nccessary to collect said indebtedness. T e
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10. That should the Mortgagor fail to make payments of principal and. interest as. duie:bnn'the promissory nots and-the sauie shall be
unpaid for a period of thirty (30) days. ar if there should be any failure to comgly,\v(} h-and -nblda,“xy -hny: by-laws ‘of: the chartet of
the Mortgagee, or any stipulations set out In this mortgage,” the . Mortgigee, nt its'option. may write to the 4pﬂg&go§ at_his l,ns_t known
address giving him thirty (30) days in which. to rectify the said default and shoulil the Mortgagoy fail to rectify said default-within the 3
said thirty days. thé Mortgagee, may. at its option, increase the interest rate on the loan balance for the rémaining term of the loan or
for a lester term to the maximuin rate per annum permitted to be charged at that time by ‘applicable South Carolina law; 6r a lesser -
increase rate as may be determined by the Association, The monthly payments will be adjusted according} £ : o

11.. That should the Mortgagor fail to make payments of principal and intorest as due on-the Qrv,m'ii_ss‘()l'yF ‘ngte and shiould apy monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect & “late chargay not to exceed an:amount
cql\gnl to five (5% ) per centum of any such past due Installinent in order-to cover the extra expense incident to the haridling of such :
delinquent payments. i ; ) :

12. That the Mortgagor hereby assigns to the Mortgagee, its guccessors and. o
the mortgaged premises, rctainin{( the right to collect sl\‘d same sb lon kﬁ

should “any part of the principal indebtedness, or interest, taxes,’ or firp. 1

may ‘without notite or further nrocecdings take overthe morfgaged premises;:

collect said rents and profits and apply the same to the indebtedness hereby secured, |
than the rents and profits_actunlly colf;c!ed., less the cost of ‘collection. and ahy tepant:
make all rental payments direct'to the MO"W . withoht Nabilit Mortgagg

and should said premises ut the time of such: default be occupled } K't “Maortgagor, the
County Court or to any Judge of the Court of Cominon Pleas-who shall be resident or:
ment of a recejver with authority ta take po of sald.premlses and collect

ing the cost df collection,
collected. . a

“7 18. That tho Mortgageé;

o the mortgage deb out liability to accoun!

"{t4 ‘opllari,
paid, the followin




