the realty. -

" TO HAVE AND TO HOLD all and singular the said premises untd th
Mortgagor represents and warrants -that said Mortgagor is selzed

the-above described premises are free
vey or encumber the same; and that the Mortgagor will forever defend the ¢
from and against the Mortgagor and every person whomsoever lawfully claiming br-to ¢laim th

The

._THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evid
times and in thg manner therein provided. )

2. That this mortgage will secure the Mortgagee for any additional sums Wwhich may be advanced hereafter, at the dption of the
Mortgagee, for the payment of taxes, or public assessments, hazard 5’ 1

provisions of this mortgage, and also for any loans or advances that. may, herenfter be made by the Mon{zagee te_ the Morlﬁngor under
the aulhoritﬁ of Sec. 45-55, 1962 Code of laws of South

e same rgte or rates as that provided in-said riote
demand of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the im;ilrozv:rrgents on the morigaged premise:‘ ‘whether now existing or hereafter to bo erected, insured
o

interest at t

against loss by fire, windstorm and other ]
companies acceptable to the Mortgagee, and Mortgagor daes hereby assign the policy or policies of insurance to the Mortgagee: and
agrees that all such policies shall be held ) :

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered. mail; and- shiould th

Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then th
such improvements to be insured in the

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and ‘should Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the .\lortga;.zeq;may at any time require thé is§uance and maintenance of insurdnce upon the life of an:
under the indebtedness secured

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall- geome a part'of the nigrtgage

ebt

6. That Mortgagor agrees to pay all taxes and other public as 2
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.

gagor fail to

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principaltz;mount,of ‘the_indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as
tions of a Construction Loan Agre t

reference.

should

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the” within mortgage indebted
application for an assumption |
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed ‘of
rate on the loan balance existing at the' time of transfer modified by increasin
mum rate per annum permitted to be charged at that time by applicable Sout
be determined by the Association. The Association will notify the
ments, and will mail him a new passbook. Should the Mortgagor,
paragraph, the Mortgagee, at its option, may declare the inde
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same‘shall be

- unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ghide by ‘any by-laws“or the. charter .of

the Mortgagee, or any stipulations set out in this mortgage, the .Mortgagee, at its option. mdy Write to. the Mortgagor-ng his last kfiown

address-giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail o rectify siid default within:the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the for the remaining. loal

for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South-Carolina '."“"; or o lesser
increase rate 83 may be deterinined by the Association. Tho monthly payments will be ddjusted accordingly.x -7 v

- 1. That should the Mortgagor fail to-make payments of rincipal and interest as due on the ﬁfoinlss?)r'y note and should any monthly
installmel}t becGme past due for a period in excess of 15

equal to five (5% )
delinquent payments.

12. That the Mortgagor hereby assigns to the Mort agee, its successors and- g
the mortgaged premises, retaining the- right to collect the
should any part of thé principal indebtedness, |
may without notice or further pmceedir[gz
ollect said rents and profits and appll)"
than the rents. and profits. actually col
payments- direct to

make all ren

and should said premises at the time of d by
County Court-or to any Judge of the Court of Comion Fleas who shall
r with authority; to take’ possession .of sa
collection, to the mortgage debt without’

“ ment of a rece,
ing the cost o
collected.

~ the Mortgagee) less"all qumt

“TOGETHER with all and singular the rights, bers, h )
incident or gppertaining, including all built-in stoves and refrigerators, -
- to wall carpeting, fences und gates, and any other equipment or fixtures no
it being the intention of the parties hereto that all such fixtures and equip!

to pay such taxes and assessments when- the same shall fall due, the Mortgagee
the amoutits so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

8. That the Mortgagor will not further encumber the premises above described, wit hout the prioii consent of the Mortgagee, and
the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness herchy securec
immediately due and payable and may institute any proceedings necessary to collect said

per centum of any such past due installment in order to cover the extra expense incident to the ‘hundling,Q_f sll_ph -

and clear of all liens or other encum

mises unto th

d_by*said p y note. at-the

insurance premiums, repairs or other such purpbses pursuant to the

sums so. advance

olina, as amended, or similar statutes; and al shall bear
unless otherwise agreed upon by the parties and shall be payable at. the

s in a sum not less than the b

ance due hereunder at any time and in a company or

by the Mortgagee should it so require and shall include loss payable clauses in favor-of-the -

@ Mortiingee may eausa
name of the Mortgagor and reimburse itself for the cost of such insurance, with. interest as™

person obligated
hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

ts levied t the mortgaged premises on or before the

may, at its option, pay the same and-charge

construction progresses, in accordance with the. terms and -condi»
tely executed but is made a part of this mortgage and incorporated here,ln by

which is

to be

indebtedness.

ness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an ;
of the mortgage indebtedness, pay the reasonable cost as :equir,ed%y the Association for processing the

! Conveyance, and have; the jnterest
the intbrest rate on the said loan. balance to the maxi-
Charolina law; or dllesser incpease in interest rate as may
{ortgagor or his purchinsér of the new interést rate and monthly pay-
or his Purchaser, fail to comply ‘with the provisions of the within
tedness -hereby secured to be immediately due and payable and may -

1oan bak ing_term of the loan or

ays, the Mortgagee may collect a “late charge” not to xcéed an amount.

.

fgns. all-th
same so long as the debt herehy
or. interest, - taxes, or fire insurance pi
take over the morxgeagedT enifses
same to the indebtedness
ected, ?er?s the cost of. collection
the M_‘o‘rtiz‘ageé. without Habili
such default be occupi

-Mortgagor./u

e Mortgagor, ;
be ‘resident or presidi
{Eremisgs and ct)‘l]ect»

it

b

such ﬁremhm\s;tax’es. and assessmients
speci 113

agsessmients. Should-

insufan Fémiums,

said sums shall be-insulficlent b

P

Mort,
-hereo




