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o Bavs ayp 70 Howo, all and eingular.the said property unto the Mortgagee, it sucoessors and assigns fbxever.

Tt Mortgagor covenants that he is lawfully seized of the premises hereinabove-described in foe simple absolute .
(17 mush other estete, if any, as Is stated hereinbefore), that he has good right and lawful-authority to sell, cohvey,
oy snermber the sams, end that tHe premises are free-and clear of all liens and encumbrances whatsoever exoept a8
berin Aliorwise reoted. ‘The Mortgagor further covenants to warrant and forever defend all and singular the
preiriises 68 hereln conveyed, unto the Mortgagee forever, from and against the Mortgagor and all parsons whomsoever
lswiylly elairaing the same or any part thereof,

‘The Maortgagor covensnts and agrees as follows: )
1. He will promptly pay the principal of and interest on the }ndebtedheaa evidenced by the said note]at_the

tizns and fu the spanner therein provided. Privilege I8 reserved to prepay at‘any time, without premium or fee, the
stithrs indsipedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),

whilzhever I8 lesa,

2. Tagsther with, and in addition to, the gnmﬂ.hly payments of principal and interest payable under the terms
of the note secured bereby, he will pay to the Mortgageo as trustes ("“4%35“‘9 terms of this trust as hereinafter
statad; o the first day of each month until the said note is fully paid:~ .

(8) A eum equal to the ground rents, If any, next due, plus the premiums that will next become due and payable
on palicies of fire and other hazard insurarce covering the mortgagsd property, plus taxes and assessments
Bext dus on the mortgageéd property (all as estimated by the Mortgagee, and of which the Mortgagor s

notified) loss all sums already pald theiefor divided by the number of moriths to elapse before one month - -

prior to the date when such ground rents, premiums, taxes and assesements will bbcoms delinquent, such
suns 10 be held by Mortgagoe in trust to pay said mund_renta,rpremiuma, taxes and speolal assessments.

(b) The sggregate of the smounts paysble pursuant to subparagraph (a) and those payable on thé note seeured

hershy, ehall be pald in o singlo payment each moith, to'be appled to the folloving lteins'In the onder

(r) taxes, specisl assesements, firs snd other hasard Insuranice preimfums;
(1) Interest on the note gsbured heréby;and - - | -

(ur) smortization of the pringipal of said note,. . .
Any definiency inthe smoint, of mich aggregate 1
Mortgagor prior to the dus date of the next fo-an aven ¢ und
-morigage. AL Morigagee's, option, Morigagor e arge'. not:exceeding four per
centum (4%) of apy installment; when pajd. fteen (18). daya after the due date;thereof,
to cover the extrs expense involved in handling deliiquent paymants, but such “lats charge” shall
5ok be payable out of the procesis of any sale. made: to.uatis(y the indebteduises secired hereby,
unless such proceeds are sufficient to discharge the entire indebtedniesa and all proper costs and
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