@ 80y aggresment extanding the time

or otherwise altering the terms pé

. 4. That he will keep the improvements now existinig or liergalter sreuted ‘on ths morigaged property insured
as may he required from time' to tirife. by the Mortgagee agatnst loss by fire and ofhér hazgrds, casuallies and
contingencies in such amounts and for such periods as ray be réeittred by the Morngagee snd will pay promptly,
when due, any premiums on such insurance provision for payinert of which hgs nt been made hereinbefore. All
insurance shall be carried in companies approved by the Méttgagee sud the pelicies snd renewals thereof shall
be held by the Mortgagee and have attathed thereto liss payatile chases 1 favor of and in form suceptuble to
the Mortgagee. In event of loss Mortgagor' will give immiediate nties by il 19 the Mongsges, who may make
proof of loss if not made promptly by Moertgagor, and each lusiirarice compsny enpeemed Is hereby authorized
and directed to make payment for such loss ditectly to the Mortgiges fnstese of 1o the Mortgsgor and Mﬁmxﬂﬁce
jointly, and the insurance proceeds, or any part theieof, may be applisd by the Murigugey at its option gither to the
reduction of the indchtedness hereby sgeured or to the réstorstion of repair of the property damaged. In event
of foreclosure of this mortgage or othéd transfer of titls to the Mortguded praperty in extingufshiment of the
Indebtedness secured hereby, all right, titls. and interest of the Merﬂgg,twf i1 and o any insurance policies thep
i force shall pass to tho purchaser of grintec. ‘

5. That he will keop all improveméiits fiow exlstitig 6r herentter erseded upon the mortgaged propenty In
good repair, and, in the case of a_conistriction loaty, thiat tie will continuy sonstruetion untll completion without
interruption, and should he fall to'dg so, the Mortgaiss indy, ol its 6ption, entér upon “lﬁjﬁf&mkﬂ. make what-
ever repairs are necessary, including the coumpletion of any comstritotion work underway, and cherge the expenses
for such repairs or the completion of such comstruotlon t the morigigs dsb,

6. That the Mortgagee may require the ;héker. co-msker 6f sﬁdais'éz of wny fudsinedness socured herehy to
carry life insurance upon himself in a sum safficlent to pay all saiis sseured by this motgags, designating the

Mortgagee as beneficiary. thereof, and; upon failure.of the Mertgagor-ta. pay the premiums therefor, the Mort-
gageo may, at its option, pay said premdums; and sll, simis, s’ advaticsd Dy. the Mortgages Shall becoms a part
of mortgage debt. T St e e T
. 7. That, together with, and in’ lddﬂiduté,!ho monthly :
terms of the note secured herehy, ho will pay & the Moxt duy of each month, ustl the indebied.
ness seoured hereby. ls paid in foll s stim:équal to 2 twellity of fho snaiial taves, publia assessments and jnour-
ance premjums, as éstimated by the Morigag: oti thia [ i Mortgnidor 1o pay all taxss, insurance
premiums and public assessments; thé. ortghges om, iy pald &4 chergs sll advances thero.
for to the mortgago debt..These-méni} w-paymetils will 1ot bear interest w the mapgagor(s).
fu wagsd pr i from and after. any de-
16.thls fnstrument, then the Mortgages shall
; aid profits, who, sfter dedugting al) charges and
recetver, shall wpply the residus of the rents,

and payabls forthodt
mgg u?mh‘?




