es hereltnbiove described in fee simple
, OF €t - the same, apd that the prem-
Mortgagar fiirther covenants to warrant and
er, from and against the Mortgagor and
. R ya®

R b

£ ‘it e will pramptly pay the prindipal of. and interest on the indebtedness evidencedsby the said note,
2 dhe Sned Al v fhe sanner therain' provided, or a5 modified or extended by mutua! agreement in writing.

% Fhyit 855 snoxigage shallecyre the Mortgagee for such further sums as may be advanced hereafter, at the
warvi of dhe Mantgagee, for the payment of takes, insurance premiums, public assessments, repairs or other
VA ?&&Fﬁﬁaﬂi 4o the covenants herein, and also any further loans, advances, readvances or credits that may
Ao s haopdter to the Moartgagor by the Mortgagee, and for any other or further obligation or indebtedness
A 49 dhe Mdrtgages by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
#¥ B e gate o8 the Mortgage debt and shall be payable on demand of the Mortgagee, unless-otherwise pro-
#hedl g wpiting; and the Yen of this mortgage securing such advances and readvances shall be superior to the
g & fhe holder of any intervening lien or ehcumbrance. .

¥ Wattowt affecting the liability of any person obligated for the payment of any indebtedness secured
sy s wathowt pffecting the rights of the Mortgagee with respect to any security not expressly released
# mEwy, {he lManigagee may at any time, without notice or consent, make any agreement extending the time
A iee Mua stanng the tergs of payment of the indébtedness secured hereby.

£ Pang 4 will keop the improvements now existing or hereafter erected on the mortgaged property insured
w sy An sspiied drom titae to time by the Mortgagee against loss by fire and other hazards, casualties and
“uutuigianios Wosuch amouats and for such periods as may be required by the Mortgagee arid will pay promptly.
v & sy prassis o such insurance provision for payment of which has not been made hereinbefore. All
sanwoyan ghglt Lo Guricd o compaﬁjes approved by the Mortgagee and the policies and renewals thereof shall
wowabd wy e Mortgagee and have attached thereto Yoss payable clauses in favor of and in form acceptable to
o ehaigagoc do svant ot loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
pandt SE dun 3 odt aowde promptly by Mortgagor. and each insurance company concerned is hereby authorized
T Gy i@ W e payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
ity bl the wsuranee proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the
kit of fuc wdoblediuss hiereby secured or to the restoration or repair of the property damaged. In event
o e of this wiortgage or other transfer of title to the Mortgaged property in extinguishment of the
mdntradiwnn soewiod bareby. all nght, title and interest of the Mortgagor in and to any insurance policies then
w Aavar andl piae 40 the purchiaser or grantee.

$ #awt e will keop all iraprovements now existing or hereafter erected upon the mortgaged property in
p4 supav. wid 1 the ‘case of 2 construction loan, thiag he will continue construction until completion without
Mbassiprine il Abuuld he fail to do so, the Mortgagée may, at its option, enter upon said premises, make what-
Arap dupntias wis Awosaswy, including the completion of any construction work underway, and charge the expenses
fw out aupiive v the completion of such construction to the mortgage debt.

€ fuae S Murtgagoe gy require the maker, co-maker or endorser of any indebtedness secured hereby to
agvay fRE ADSWADCE UPOR hiums)fl in a sum sufficient to pay all sums secured by this mortgage, designating the
Wapigagee s bundiciary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
Zrgas Ay W 24 optiou. pay said premiums, and all sums so advanced by the Mortgagee shall become a part
Af Awutgags Kb '

/' Fhsv awgoethar with, and in addition to, the monthly payments of principal and interest payable under the
rapmw 4F Pl sy sooured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
A sl higtaly 3s paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
mad o, 4 ostimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
pramvme ik public assessmeints, the Mortgagee may gt its option, pay said items and charge all advances there-
NN snatgage debt These monthly escrow payd@dts will not bear interest to the mortgagor(s ).

$ Fauw dn baraby- assigos all the rents, issues, an rf)ﬂgs of the mortgaged premises from and after any de-
fte Anpowniorn. aod showld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Anue faw g Lo haye o recaiver appointed of the rents, issues, and profits, who, after deducting all charges and
A wiakting such proocedings and the execution of his trust as receiver, shall epply the residue of the rents,
wtier Wl Buutits toward the payment of the debt secured hereby.

y Fhw af the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
prgaw At samvay wway said mortgaged premises, or if the title shall become vested in any other person in any
mamprs sthatsoavar other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
Awit g wock oo the project to become and remain interrupted for a period of fifteen (15) days without the
oAy Aatutirt & the Mortgagee.

WA % agheed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
avedas Sl augrigage or i the note secured hereby. It fs the true meaning of this instrument that if the Mort.
g fht¥ Ly perfor all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
st Aau 2ids saortgnge shall he utterly null and void; otherwise to remain in full force and virtue. If there is a
Satantll iw sy of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
wtian o e Martgagee, oll sums then owing by the Mortgagor to the Mortgagee shall become immediately due
e iy snd s soortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
o P AengRge, oF should ie Murtgagpe become a party to any suit involving this Mortgage or the title to the
pramuay Senoibed herain, or.should the debt secured hereby or any part thereof be placed in the hands of an
aworany &8 by for collection by suit or othérwise, all costs and expenses incurred by the Mortgagee, and a reason-
s swsormey’s feo, shall tharoupon become due and paynbl;e immediately or on demand, at the option of the
Uorignges. o o pivt af the .eb‘gu_red thereby, and may be recovered an“llected hereunder.




