- N R
TOGETHER with.all and_singular-tha slgh , .
incident-or-appbrtatnng c.‘ ding stk R :m nd vefr; i and fixtures, Wi
to wall carpeling, nt}}‘? anl gatey, any_«&hexv'eqn ent Al nnected or fitted ih-ony’ manties,
:: bein ‘(Im futention of the partios hereta that-all suc fmbnm } uschold furnitire; be co‘nsmemc{n part ¢
ho ranlty. . ) RS : ) . R P
TO HAVE AND 'R0 HOLD alf and stagwlar the sald- preimises unto the Mortgageo, iti A

The Mortgagor represents and wmt\3u ‘that k‘ll '(otggagor’ '

the above described premises pro fren and clear
yay or_encumber the same; anc tha* the Mortgas
from sl against the Mortgagor and every: pors

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promp! ¢ the-privolpal and interest.on the, indé".tedz;ess" nced b sald _)
times and in the n\nmr \h%vln%fe&d%w - WN‘N n s l? I - v

2. That thiy mortitage will secure the ikisums 4 ay-be “dlvanced:hereafter,. ot the option of the: _’“ .
Muortimgee, [or the payment-of ém& or.pub) pSsmanls, ¢e Dreininnis, m?'ah p;\:&h‘er such piitfoses puritant. 1o the.
provisions of this monm. and also:fot any loans; or -advances:that: Nflé after be b by .b&oﬂ ageo to th | omiu or. tindde
the ‘““""'"K of See. 4 1962 Coller of laws of Sauth C id, a8 wieiided; or similor tatutes;: ‘-‘alrsums 56 ad <1 shall ‘hen
interest at tho samo rate or rates as that provided in_said noto wnless otherwise agrecd upon by the parties and shall be payablo-at the:
demand of the Mortyagee, untess othorwise provided In weiting,. - = oL F : .

3. That Mortgager will keep the improveiments-an the morigageq premises, whethet ngw exjstiig or hereafter ;5-b§ erec
agatnst {usx by nl }vln“()la‘ti.:rmh {u\d o(he:‘mzf ‘%s OR\ a sum not ll‘egs ‘:ﬁs«'\np?ixp*bu_am igue-}ieg‘eﬁi’x"\:de';s?t h:\y tixﬁeml)'{}‘ in:a 1
vompanies acceptable 0 A an Hagor -heveby assign the icy- ar. policies-of: insutai ¢ to tha an
agrees that ull ‘nch &m‘llclen l)mm 'n\la by the Mortgages sbmgl:f- it so° ;v;mquixp ﬁnil“‘shgu'jﬁcludil’ p{t}{gbq_cl?l,\‘l‘sfes.\j;@,;-l}!ﬂk% 0.
Mowtitagee; and in the ovent of loss, Mostgagor will give ‘iminediate natice thefeof.to the Mdrtgdizeéosé?vféglﬂéml%‘ailr nd:shold the
Mortgazor stany tme fall to keop suid premises insured or fail to pay the p ptums; for such -insurance, then the Mortgagee may cause:
ich\I in'\pm R to bo fnsured tu the nama of the Mortgagor and réimburse itself for the cost of such insurance, with interest as
horeimabova g - B -

G
4 Haxor will keep oll tmprovements upon the mortgaged premises In good repair, and should Mortgagor fail to do -
so the Mortgngedinay, at fts option, enter upen said premises and make whatever repairs are necessary and charge the expenses for such -
repairs to the muortgage debit and collect the same under. this mortgago, with interest.as hercinabove provided. :

3. That the Mortgagee may at.any time vequire the i and maint e of insurance upon the life of any person obligated
undor the indebtedness secured heroby in a sum sufficient ta pay the mnrtgu;ée debt, with the Mortgnyﬁe as beneficiary, and it the
l‘n-xanhnns ave ut otherwise paid, the ‘Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt, - .

“6 That Mortgagor agrees to pay all taxes and ather public assessments tevied against the mortgaged preniises on or before the
due dates therwaf and to oxbibit the receipts therefur at the offices of the Mortgagee immediately upon payment, and should the Most-
;Ymuu Tail to pay such taves and assexsnonts when the same shall fall due, the Mortgagee may, at its gption, pay the same and charge
the amounts so paid to the moertguge debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures u “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishuesed to the Mortgagor in periodic payments, as coustruction progresses, in accordance with the terms and.condi~
lh;n.\ ol a Construgtion Loan Agreement which is separately executed _but iz -made a part of this mortgage and incorporated herein by
erorence. . . e

8 That the Mortgagor will vet furthér encumber tho premises above described, without the prior consent of the Mortgagee, and
should the Mottuapor so envumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secu to
inmediately due aml payable and may institute any proceedings necessary to collect said indeb edness.

B, That shoukl the Mortgagor allenate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortpage fmtebitedness is not paid in ful ﬁ\o Mortgagor or his Purchaser shall be gﬁqbimd to file ‘with the Association an
application for an assumption of the wostgage h\de_f)t\x ness, -pa¥ the reasonable co8t as'retbired by the Association fof processing the
assumption.. furnish the Association with a copy of the Contract of Sale, Bond for ‘Title, .or Deed of Goxwe{ance; and have the jnterést

rate on the loan balance existing at the time of transfer modified by increasing the interesl \-the said loan balance to the maxi- -
mum rate pee annum permitted to b charged at that time by ‘npgllcable South Criraling Iaw, ‘or n'lesser-increase in interest rate a3 may
be determbired by the Assoelation. The Anoe;}auon:\'vjll notify the Mortgagor-oc his'purchiser'of the' new inferest'tate and monthly pay= -
wents, and will il him a new passbook. Should the Mort " il to-eomply with the provisions of the within,

puragraph, -the Mortgages, at its option, may declare the jadeb o -be! immediately due and payeble .and may . -
nstitute any proceedings neceassary to collaet gnrtylfgm ehtedness, : R

. : e i TS X P
10, "That should: the Mottgagor fall to wiske payments of firbicipal Hnitey due't 1dmissory 1ot and the same shall be
unpaid for & period of thirty i\‘lg) days, or lf-)mo.re g:ld bo any.failure: tacomply. with ‘atid abideby-any-by:laws or the charter of
the Mortgagee, or apy stipulations set dut by this wortgage, the ;»ammmee'~=‘atfits‘6ptlbn. niay write to the Mortgogor at his last known
adt\mss wiving him thisty (30) days tn which to rectify. the said defanlt and should the Moxtgagor-fail to rectify said default within, the.
satd thivty days, the Moty may. at lis option, inerease the-interest rate_on the loan balance, the rengining. tenm- of the loan of
for a lesser tenm to the mashoum rate per annum permifted to be charged ‘at thi 2 th Carolina law, 6t a lesser.
(nereaso rate as vy be datemaingd by the g\m“-i to: The'mont payments 4
L . R O

1L That should the Mantgagor fatl to t\\nknm'x\'\m}u of pri
stalhinent beeowe- past due for \x} poriod; in excesy of. 15-
mim to five (3%) ot centum o
delinquent paymentss

13 That Yhe Mortgagor hereby astlgns to the. Mortrageé, s s gssors and assigns. all .the
the mortgaged presitses, rela uh\{x ﬂ\mh\. [ ‘mﬁ ,vﬁ?ﬁ same so-long ns, tha deht hereby ' se
shoudd any part of the principal indobtedviess, ‘or Interest, t fro : jums-
gy without uatice or further pmwé«'ftngfs"mkﬁ over:the mort
collect saidl vents and profits anit app! {‘\t‘ o 3dme to the indeh
than the rents awl-profita; actually collected; loss the:cost-of:
make all T payinenty direct: ta the
and should sajd \:‘r@mm at the time of
Gounty Coutt'or to Jml{v of the
—moent of 4 veveiver with awtl t
Ing the cost of collection, to
collepted. : .

13, Tha m«m

Y noto<ay
e charge” not

days y_toltecta . Tate ch  to exceed ar amount”
any such past due Installment in order to ‘cover. th extra.expense incident t6. ,8\6 hapdling of such

and i st iy dut on-the
he Mortgagee ‘may;

*sholld sy n\ﬁnthb;,, P




