thie prémises lierelnubove describied in fao simple

nofivey, or-envutiber the same, spd that the prem-

whatsGever, The Mortgagor further covenants \n warrant and
Mortgageés forover, from and agalngt the Mostyagor and

vEe

ams or any part thersof,

¢

of‘nlia/lnt_efegt ot the tndebtednioss evidenced by the auld nate,
or us modified Br extended by mutual agreombnt in writing

. : Mastgagee for such further sums ns may be advanied heranftar, at the
option, of "‘Q,Mm@w. loﬂ}.w paymentof taxes, insurance premiums, publio assessmonts, rapalrs oi other
purposes pursuant to (he covenants beretn, and also any further loans, advances, resdvancos or credits that may
be mads hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or Idebtodnoss
due tn the Morigages by the Mortgagpr at any time hercufier] and that al) sums a0 udvanced shall bam tntarest

8t the sertio 1ate as the Morlgage debt and. shall be payable on demand of the Mortgages, unlow otherwise pro

vided 1 writing, and the lien of this. mortgain securing’such advances und roadvancos shall he suptriod to the

_1igits of this holder of dny intervening Yen or encumbrance. , 7

w8 Without effecting the lability. of any.person obligated for the payment of any mdebtadness smomed
hereby, and without affecting the rights of the Mortgagos with tespect to any securlty not expressly reloused
in. writing, the Mortgages inay st any time, without notlce or consunt, muke any agreoment sxtending the time

or otherwite ultering the terms of payment of the indebtedness secured herchy.

4. That'he will keep the Improvements now existing or hereaftor erectad on the mortgaged propenty Tnanred
as iy be: required from tims to-time by theMortgagee agaist loss by Hire and other hazands, caaualtios winl
contingincios In such amounts and for such periods as may bo required by the Mortmes and will pay prompthy
when dne, any premfumms on such insurance provision for payment of wlhich has not e madde hevotntu bore A
insurance shall be carefed i compantes approved by the Mortgagee and the policies and venewals thercat ahail
be held by the Mortgagee and have attachied therto losy payihle clanses in favar of sl By fovnn aeceptable 1o
the Mortgagee, In event of oss Mortgagor will give immediate patice by mail (o the Maapes. wha oy abe
proof of Joss S ot made promptly by Mortgagor. and cach inwiranee company concerned e herebn atharsad
and directed W ake payment for such loss dircetly 1o the Martmages instead of (o the Moo and Monte e
fountly, and the insurance proceeds, or any part thereof . may beapplied by the Mortggee al it option eitley o th

Sredietion of the fndebtedness hereby secured or 10 the restoration o vepain of the praperty iy Tncvon
of foreclmure of this montgage or other transter of 1itle to the Mortged propedy by extingaishiaent ol (hy
indebtedness meeured hereby, all right, title and interest of the Martgagon o and 1o oy inamrance policies then
in fores shall pass o the purchaser or grantee.

5. That he will keep all improvements now existing or hercafter erected upon the mpigaged propety w s
good repatr, and, i the case of 4 construction Joan, that he will continne construction until complation withawt
Interruption, and should he fail to do o, the Mortgagee may, at its opHon, enter upon aald gremises, ke what
ever 1epalss are necessary, Including the completion of any construction work underway, and chatge the syponses
for such sopairs or the completion of such construction to the mortgage debt

6, That the Mortgagee may require the maker, co-maker or endorser of any indebtednosn soenred hayehy to
carry Yife Insurance upon himself In a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as heneficlary thereof, and, upon faflure of the Mortgugor to pay the promiuvom therelor, the Mot
gagee may, wt lis option, pay sald premjums, and all sums so advanced by the Mortgages shall hosome a pact
of mortgage dobt, ‘

7. That, together with, and In addition to, the monthly payments of prineipal and terest payable amlor the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, "y“w indebied
ness sceured hereby Is patd in full, & sum equal to one-twellth of the annual taxes, public aneufonte and su

" ance premiuins, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taves, thanrance
premntumns and public assessments, the Mortgagee may at its option, pay safd item amd charge all advances thero
Tor t the mortgaws debt. These monthly escrow payments will not hear interest to the mor i (v

8. 'That he heroby assigns all the rents, fssuas, and profits of the mortgaged promises hom and after any de
fault hereunder, and should legal proceedings be instituted pursuant to this fnstrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profite. who, alter deducting all chan e and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the 1eaidue of the vouts,
issues, und profits, toward the payment of the debt secured hereby.

9. That, at the option of the Monmgae}.this mortgage shall hecome due and payable forthwith (f the Mot
gagor shall comvey away said mortgaged premises, or if the title shall become verterl i any othen person in any
manner whatsuever other than by death of the Mortgagor, or, In the case of 4 constnetion loan, (1 the Muartygagu
shall permit wark on the project to become and remain interrupted for a perlod of fllteen: (18) daya without the
written consent of tho Mortgages, | .

10. 1t fy agreed that the Mortgagor shall hold and enjoy the promises above conveyed watil thee s 4 dotayht

under this mortgage or in the note sceured hereby, It (s the true meaning of Uiy fnstimment tht i the Mt
g shall fully perform gl the torms, conditions, and covenants of this mortgnge, and of the note xeonsed horeby,
that then this mortgags shall.be utterly null and void; otherwise to remain in full foree amd vivtue. 1} thew is o
- default 1n any of the terms, condjtions or covenants of this mortgage, ur of the note secured heeby, then, at the
* option of the Montgdged, all sums then owing by tho Mortgagor to the Mortgagee shall bevomn fmmedintaly duo
and bﬁyyb!a;mtdﬂi(ﬁﬁaﬁg&gp;mw be:foreclosed. Should any logal proceedingn bo atitated for the T eclosire
of this. Martgagée hechime o party to any sult involving this Mortgage of the title 1) the
debt secured hereby or uny part thereol be placed n the hands of an
héritso, all costs and expetmes novrred by the Mortgagee, and n yeason

becoing due and payiible immediately or on deand, at the aption of the

seeured-thereby, and miy be recovered md colleotod heyanndes,




