shoohite, that he has good right and lawful authority to sell, convey; 6 éicy

isa3 are froe end cless of all liens and encumbrances wha ITie M
ever, fro

st peiwns whomsoever lawfully elaimlngthenmeonnypmthereof.r ’

Ths Mertgagor covenants and agrées as follows:

L That he will promptly pay the principal of and lnterest on’ ﬂw lndobtedrles (Mdmod by the wld M!p-

at the times end in the fosnner therein provided, or as modified or extended by mutual agreetnent fn writig,
2. That this mortgage shall secure the Mortgagee for ich further sums'as may be advasced hereafter, uithy
ugﬂlm of the Mortgagee, for the payment of taxes, insurance ptemifums, publis assessinents,” ropalrs or other .
grerpenes pursusnt to the covensats herein, and also any further Joans, advances, readvandes or credity that inay

be made hereafier to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtodnbsy - Bes

dus to the Mortgagee by the Mortgagor at any time hereafter; and that all sumis s6 advanced shall bear itorest
at the sune rate as the Mortgage debt and shall be payable on demand of the Mortgages, unloss otherwiss pro-
vided in writing; and the lien of this mortgage securing such advnhces andd mudvmqas ihaﬂ be lupadm' &0 tlm'..
nyns 4 the ulder of any intervening lien or encumbrance,

4. Without effecting the lability of any person obligdfddifd) wthe. paymont of any lndebwdmm ncmnml

heretry, snd without affecting the rights of the Mortgages i sfbect t0.any socurity not espronly reloased

in writing, the Morigagee may at any time, without notice or défisent, tiike any agreemmont’ extahdlng tlm time
or ofherwise altering the terms of payment of the indebtedness secured hercby S

4 That he will keep the improvements now existing or hereafter crected un the mortgaged pmpmy lmuml
as may be reguired from time to time by the Mortgagee against loss by firo and other huzards, casualties and
ermbinggncies in such amounts and for such periods as may bo required by the Mortgages and will pay promptly,
wehien due iy premiums on such insurance provision for payment of which has not been made hereinbutare Al

—ehsuranes shall be carried in companies approved by the Mortgagee and the policies and’ renewals thereal shall
b hel by the Mortgagee wnd have attached thereto loss payable clauses in favor of and in form sccaptable o
the Mortzasgee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may miiks
greewd of Loss of not nade promptly by Mortgagor, anid each insurance cothpany concerned is heraby authorfzed
sl dueeted o make payment for such loss direetly to the Mortgagee instead of to the Mortgagur and MorGgageo
frintly snd the insuranes: proceeds, or any part thereof, may be applied by the Mortgagee,nt its option either to the
reduction of the indebtedness hereby sccured or to the restoration or repair of the property l‘nnmyml In event
ol fenesdosire of this mortgage or other transfer of title to the Mortgaged property in extingulshment of the
indrhedness secured hereby, all right, tide and interest of the Mortgagor in and to any Insarance policies then
in dores shall pass w the purchaser or grantee.

5 That he will keep sll improvements now existing or hereafter crectod upon tho mortgaged property in
gard repatr, wnd, in the case of a construction loan, that he will continue construction untll complotion without
interruption, snd should he fafl to do so, the Mortgagee may, at fts option, entor upen sald promisty, mako-whats
s=eey yepuins are necessury, including the completion of any construction work underway, antd clidfgn (he expangos
fent such tepairs or the completion of such construction to the mortgagoe dobt. : v

6 Thot the Mortgagee may requite the maker, co-maker or endorser of any Indobtedness secured hersby to
sarry We fnsurance upan himself in & sum sufficient to pay all sums secured by this montgage, designating the
Martgsges as bencficiary thereof, and, upon failure of the Mortgagor to pay the promlums therefor, the Mort.
gage« nsy, st s option, pay said premiums, and all sums so advanced by tho Mortgageo shall hecome a past
oA nuentyage debt. . -

7. That, together with, and in addition to, the monthly payrients of principal and interest payshly under the
tetins of the note secured hereby, he will pay to the Mortgagee, on the flrst day of each month, untfl the Indebted.
ness seoured hereby fs paid in full, a sum equal to ono-twolfth of the annual taxes, publle assessments and sur..
ance preipiums, as estimated by the Mortgagee, and, on.ghe fallure of the Mortgagor to pay sll taxes, Iusurance
remibuns snd public essessments, the Mortgagee may at its option, pay said items uiid churge all advansigdiore.
fear b the montgage debt. These monihly escrow payments will not bear interest to the motigagor(s).

8, That he hereby assigns all the rents, issues, and profits of tho mortgaged premlua from and after any do-
fsult heveunder, and should legal proceedings be fhstituted pursuant to this Instrument, then the Morigages shall
have the right to have a receiver appojnted of the rents, issues, and profits, who, after deducting all chargos hnd
expenses siiending such, procesdings and the execution 6f his trust as tecelvm. ahnll npply the mlduo of the mm,
issiey, end profits, toward the psyment/of the debt setured hereby. ;

9, That, st the option of ths Mortgages; this mortgage shall. becoms due md ablé lmtbwl!lp it the Mmb
gigor shall convey sway sald mortgaged premises, or if thg title shall bccofno J { s1401 -8
masnner whatsosver ‘other than by death of the Mortgagor, ¢f; In lhe ‘ ;
ehall pﬂnm work on the pmject to become. and romaln fnte | £

gagnr s}ull tuﬂy pedoml all
that then this mortgede slmll ;
... defanlt ip any of




