P

TOGETHER with ;:% d singular the rights, nwmbm hereditaments, ,apmmm nces 10 the- same belo giog o In dny wiy
incident or apperta‘;lr:ing. inac!l'ud:ng all hnﬂtj?h stoves and refrigeratars, hpgflp‘zg afr conditioning,. hmb{pgmz‘lf ) _my,;w": i
to wall carpeting; fences and gates, and any other equipment or fixtuies now.of herealter sttacl 1; conmected or fittéd th any manser,  ~
:‘L being the intention of the parties hereto that ail such fixtures and equipment, other than bousstisld furnitute, be considered a part of

e ty. _ . - A N B

TO HAVE AND TO HOLD all and singular the said premisos'Gnto the Mortgages, its sucosssors and assigns forever.

b7 o 3 C a4 e el .
The Mortgagor represents antl wirrants that said Mortgagor is sefzéd of the sbove JW sribed premifes in feo siniple Absolute; that
the above described premises are free\and f‘-‘of all Nens or other ericumbrarices; that or m’ﬂbr is lawfully ezgpowmd to con-
vey or encumber the same; and that Mortgagor will-forever defend the xald premises unto ﬂwﬁm geo, s successors and assigns,
from and against the Mortgagor and eve) on whommer lawfully claiming or to claim the saiite > &ny part thereof, .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ' B

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. .

2. That this-mortgage will secure the Mortgagee for any additfonal sums which may bo advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or publio assessments, Knurd fnsurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter bo made by the Moﬁfagee to the Mort aggr under
the authority of Sec. 4 , 1962 Code of laws of South Carolina, as amended, or similar statutes: and _all sums i0 advan shall bear
interest at the same rate or rates as that provided In said note unless otherwiso ags d-upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. [ 2 - -

3. That Mortgagor will keep the tmprovements on the mortgaged premises, whether now.-existing or hereafter 1o be erceted, insured
against loss by fire, windstorm and other gllazards 1p a sum not less than the balases due hereunder at any thme and in o company or
companies acceptable to the Mortgagee and Mortgagor does horeby assign the policy or E:llciu of insurange to the Moytgageo and
agrees that all such &""em shall be held by. the Mortgagee should it so reqyire and shall 'includs loss payable clauses in favor of -the
Mortgagee; and in the event of loss, Mortgigor will give tmmedlate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to p?ly the g‘r‘cmlunu for such insurance, then the Mortgagee may cause
such improvements to be lnsur? in the name of the Mortgagor and reimburse ftself for the cost of such Insurance, with interest as
hereinabqve provided, . ’

4. That the Mortgagor will keep all unpro\;émenu upon the mortgaged pronilses In good repalr, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses-for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as horelnabove provided.

5. That the Mortgagee may at any time require the i and t of insuranco upon the life of n:‘y person obli}ntcd
under the indebtedness secured hereby in a sum sufficient to pay the mortuaﬁe debt, with the Mortga as beneficiary, and if the.
and any t 10 paid shall hecome a part of the mortgagp

grimiums are not otherwise paid, the Mortgagee may pay said premi
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied ayainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at Its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. i

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which fs separately executed hut is made a part of this mortgage and incorporated herein by
reference. ~emmrstpEy : .

8. That the Mortgagor will not further encumber the premises ghove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option,” declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mort aged premises by Contract of Sals, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full( tho Mortgagor or his Purchaser shall ho required to file with the Association an
application for an assumption of the mortgage Indebted , pay the 1 nable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of ale, Bond for Title, or Deed of Conveyance, and have the nterest
rate on the loan balance existing at the time of transfer modified by increasing the Interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sou Caroling law, or a lesser increase in Interest rate as may
be determined by the Assaciation. The Association will notify ,lhep&mtunnor or his purchaser of the new interest rate and monthly ray-
ments, and will mail him a new passbook. Should the Mor(gagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may decl § ted hereby secured to bo immediately due and payable and may
institute any proceedings necessary to collect said indebtedness, o

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty {30) days. or if there should be any faflure to comply with and abide by anK‘ by-laws or the: charter of
the Mortgagee, or any stipulations set out in this mortgage, - the Momfnace at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify tﬁe said default and should the Mortgagor fall to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the intetest rate on the loan balance for the remaining term of tho loan or
for a lesser term to the maximum sate per annum permitted to be charged at, Iha‘ time by applicable South Carolina law, or a lesser
increase rate as may be determined by tho Assoclation. The monthly payments will ho adjs accordingly.s - .-

11. That should the Mortgagor fail to make payments of rincipal and Interest as.due on the promissory ngte and should any monthly
installment becomg’ past due for a perfod In excess of 15 ays, tho Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5%% per centum of -any such past due installment in order.to cover the extra expense incident to tho handling of such
delinquent paymengs. \

12. That the Mortgagor hereby assigns to the Moﬂp‘?gee,.th succossors and assigns, ofl tho rents, issues, and profits_accruing - from
the mortgaged premises, retaining the right to collect the same. o lon A ‘t‘ae debt herehy secured is not fn rrears of payment, bhut
should any’ part of the principal indebtedness, or interest, taxes, or fire Insurance premiums, be past due and, uppald, the Mortgaged
maf' without notice or further proceedirmg take over the mortgaged premises, If t 16y shall' be coenpled by “atevant-or tenants; and
collect said rents and profits and apply the same to the indebt hereby secured, withaut ,llahlzrty to account for anything more
than the rents and profits actually collected, less the cost of collection. and any nant s authorize . upon.request by Mortgagee, to
make all rental payments direct to the Mort ,aﬁec. wuhouu,tgbné? to the Mortgagor.-imtil notified to the contrary by the Mort ?gea;
and should said premises at the time of such default be gocupled by the Mort sgor, the Mortgaged may app}y to the-TJudde of the
County Court or to any Judge of the Court p‘f.,ﬁ';;?;"“’" Ploas who shaill by resident or prestding in the county aforesal  for the appoint.
-ment of a receiver with, autiopity to take nv of sald premises and collect such rents and profits, applying sald. renty, after par-
ing the cost of collection, to the mostgage debt without llability to account’ for anything moge than tho rents and prol[u actually
may requirg the Mortuagor to,

collected. oL |
13. That the Mommf ; at ils opt v lof

note secured hereby is fully*paid, the-follow! nﬁmm.l in additfon

‘equal to the premiums tha due and payable ¢ ! n

hazard insur wed property, plus taxes. and asseximents

the Mortgagee) less all sums already pald therefor divided by the number.
such premiums. taxes. and assessmeints will be due an ahlo, sugh syr
special assessments. Should thése payments exteed otnttof pa

f essmnents; . o)
insurance premiums, the excess may be credited byt ot ) -b A gor; if, however, .
said sums shall be insufficient to make said payments when,the sty all: iecning ayahle; the: M oy to the
Mcr!)‘agee any amounts necesdary to make up | j e ¢ agdides: he 0 y from- tge-dnte
hereof, Mortgages may, dt its pH ply fo { b -

then remaining due. on th

years of the term. or the*Mor}
repay to Mortgaged such prem
over the remaining payment pe



