TOGETHER with all and singular the rights, members, hereditaments, dnd apptictanar
incidefif or appertaining, including all built-in stoves and relrigerators, Lieating, air sond
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereaft
3‘ being tho inteation of the parties heréto that all such fixtures and-equipment, other.
o reaity. . )

“TO HAVE AND TO HOLD all and singular the said premisos untd the Mortgages, its. sucie assigns forever,

The Mommﬁga represents and warrants that said Mortgagor is seized of the above described: premised in-fee simple absolute;
tho above described premises are free and clear of all liens or other-eéncumbfances; that the"Moitgagar winlly empoweied.
voy or encumber the same; and that the Mortgagor will forever. defend the sald premises unto the Mortgagee, its successors and
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim' th or any part, thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will-promptly pay the principal and interest on the indebteduess evidenced by sald‘ipmmigor; note at the-
times and in the manner therein provided. . ! : , S s L -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealtér, at the option of tha -
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, repairs or other such purposes pursuant-to-the. .
provisions of this mortgage, and also fér any loans or advances that ﬁ heveafter be made by the Mortlfagge to the M o;gagglf under
the authorlti; of Sec. 4 1962 Code of laws of South Carolina, as amended, or similaristatutes; and all sums so advanced shall bear
interest at tho same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagese, unless otherwise provided In writing. - - :

3. That Mortgagor will keep the im&rovementx on the mortgaged premises, whether now-existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgaﬁee and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the --
Mortgages; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shotﬂd\;ﬂ\e
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
’such In;)pmvomon:iq c('io be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as :
haroinabove provi . h -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
topairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligatéd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene icia?v, and if the .’
;inimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
dobt. . -

- 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises ‘on or before the
due dates thereof and to exhibit the receipts therefor at the offices o? the Mortgagee immediately upon payment, and should the Mort-
;Sugm fail to pay such taxes and assessments when the same shall fall due, the Mortgagee :may, at its-option, pay:the same and- charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Martgagor in periodic payments, as construction progrésses; in accordduce with ‘the terms and- condi-
m;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein*by
referenceo. - N

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby sec to be
immediately due and payable and may institute ‘any proceedings necessary .to collect said indebtedness.

the within mortgage indebted not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumption §Pthe mortgage. indebtedness, pa¥ the reasonable .cost as required by the Asspciation:for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond: for Title,-or Deed of Convey{y{ée, and have the interegt
rate on the loan balance existing at the time of transfer modified by increasing the-interest rate on:the said loan balance to the maxi-
mum rate per annum permitted te be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Associntion. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail -to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

institute any p: ings y to collect said indebted

9. That should the Mortgagor alienate the ll]OﬂTged premises by Contract of Sale, Bond for Title, or-Deed of Conveyance, and
& t

10. That should the Mortgagor fail to make payments of principal and, interest a due on the promissofy note and the s ti"shall be
unpaid for a period of thirty 730) days, or if there should be any failure to comply with and abide by any by-laws-or the thaiter of . .

the Mortgagee, or any stipulations sét out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to restify_said default within the . .- -
said thirty days, the- Mortgagee, may, at its option, incrense the interest rate on the loan balance for the r ining_term of the loan; or 7
for a lesser term to the maximum.rate per annum permitted to be charged at that time by, applicable. Soutp Cnarolina law, or a lefser
incroase rafe.as may be determined by the Association. The monthly payments will bé adjusted accordingly:’. - R o

11. That should the Mortgagor fail to make payments of grinqipal and interest as due on the promlssory né’te’and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect & “late charge” not t&ex 2edd an amount
ual to five (5% ) per centum of any such past due installment in order ‘to cover the éxtra éxpanse intidént to & handling ‘of such’

delinquent payments. - . L e e _v
12. That the Mortgagor hereby assigns to the Mortgages,, its-sucosssors and assigns, all the rents, Jssues. and profits.acerming-from

the mortgaged premises, retaining the right to collect ﬁfe same o long as the debt hereby secured is .not Jn arr'ei\‘rs .0l ;ll\myméxit; but

should aity part of the principal indebtedness, or interest, taxes, o firg insurance premiums, b d id

mx\f' without notive or further -proceedings take over the mottg:éed preinises, * if t:e({ shall- be’

collect said rents and profits and applty.»fhe samo to the indebtedness hereby secured; wi

than the rents and profits_acjually collected, less the cost of: ¢ollection, and: any ten

make all rental payments direct to the Mortgagee. without lability to the Mortgagor. until notif

and should said premises at the time of such default be (iccupf 'bK the MOK‘JIBRN- th

County Court or to any Judge of the Caur.of Common Pléas wha s all:s ggs en;l;_)gh pr

ment of a vecetver with authotity. to take ‘passession- of said pre
in egt‘:d cost of collection, to the mortgage debt without Hability"
collected. L 0

13. That the Mortgagee, at-its dption, thay require the Mo,
noto securedd hereby is fully paid, the fdllowiﬂ‘y suins in additic
equval;t?“g’ho premiums that will hext:become due-and
harard tnsurance covering the' aged.
the Mortgagee) less all sums aleéa id
such premiums, taxes, amd &

:pec(a as;essm?nts. S‘ ould these

nSUrancy premivm:  axodis 1

said sums sﬁll be ;;\;ufﬂe%em;

Mom;nm any amaunts necessary.

hereat, Mortgages may,- atits opti

then rémaining dus on t otty

years of tha term, or the
repay to Motgages it

over the reqaining




