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TOCETHER with all and aingular ;the rights, members, hereditaments, and appurtohances to,ﬁ? me. belonging or in, any ‘way #
incident or appertalning, Including afl buflt-in stoves and refrigeraturs, heating, nir -on(lmon'lng,‘»?[, } ,h",ﬁfldfe_!escﬁicnl fixtures, Wuﬁ
to wall carpeting, fences and gates, and any other cquipment or fixtures now orsherenfter attached:, donpectéd or fitted in nnr manner,

a part of

ii being the infention of the parties heroto that all such fxtures and equipment, other than huusohd‘d_fnrnlture, be considered
the realty. R L . - [ -

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors nndv ;silgm ‘}bmvcr.

The Mortgagor represents and warrants thdf &fld Mortgagor I seized of the above described premises in fee simple absolute; that
the above (|('$cnf;c(| premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgngor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and agnst the Mortgagor and every person whomsoevor luwhully claiming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

- N Lype 2 e . -
L. That the Mortgagor will promptly pay‘the principhl and fnterest on -the indebtedness evidenced by said promissory note at the
tunres and 1o the manner therein providod, .

2. That this mortgage will sccure the Mortgagee for any additional sams which may he advanced hereafter, at the option of the
Mortyagee, for the payment of taxes, or public assessmonts, l)l/u/.urd insurunce premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that nmy hereafter he mu(llv by the Mortgagee to the Mortgagor under
the :mlhuri_'l{ of Sec. 45-55. 1062 LCadp of laws of South Carolinn, as amended, or similar statutes; and :\It‘sums so advanced shall bear
interest at the samb Yate or rates as 'lﬁnl pravided in said note unloss othenwvise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. )

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agamst loss by fire, windstorm and other hazards in a sum not less than the balance due hereundor at any time and in a company or
compantes aceeptbie to the Mortgagde, and Mortgagor does heroby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁuJ(l by the Mortgagee should it so require and shall inchule loss payable cliuses in favor of the
Mortgagee, and an the event of loss, Mortgagor will give immediate notice thereot to the Mortgagee by registered madl. and should the
Mortyagor at any tune Iail to keop wnid premses insured or fuil to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the naue of the Mortgagor aned rvllnf;mxr itsell for the cost ol such insurance, wilh interest as
[l(‘r('"l:;lhu\'c pr()Vl(lC(l.

4. That the Mortgagor will keep all improvements upon the mortgaged premises o good repair, and should Mertgagor fail to do
o the Mortgagee may atts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repanrs to the mortgage debt and colleet the same under this mortgage. with interest as horeinabove provided.

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
undcr_ the indebtedness secured hereby i d sum sulficient to pay the mortgage debt, with the Mortgagee as l)mmfiriur)', and it the
Hu{munn.\ are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immedintely upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so pni(] to the mortgage debt and collect the same under this mortgage, with interest as above provlde .

7. That if this morntgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor In periodic puyments, as construction progresses, in accordance with the terms and condi-
m;m of a Construction Loan Agrecment which s soparately oxceuted hut is mude a part of this mortgage and incorporated herein by
reference. v '

K. That the Mortuagor will not further :-ncmn%ur the premisoy aliove desceibed, without the prior consent of the Mortgagee, and
}ll()lll(l the Mortgagor so encumber such premises, the Mortgnges may, at Hs option, declare the indebtedness hereby secured to be
immedintely due and payable and may institute any proceedings necessary to colleet said indebtedness.

9. Hhat should the Mortgagor alienate the mortgaged, premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay *the reasonable cost as required by the Association for processing the
us:nmpli(tlm. lfumiidllthc Axsqv‘lulionl\\ﬂlh u‘ (~upy[(){ lhc[ Cunln“?‘ ()l lSnlu. lhm(ll fm;l'l'hllv. or Deed of (fou\‘cyiu;ce, x;;u: huv«:t th:ah interc:t
rite on the Joan balance existing at the tnw of transfer modified by increasin e interest rate on the said loan balance to the maxi-
mum rate per anoum permitted to be charged at that time by ap) )ll):-uhl(z South Caroling luw, or a lesser incrense in interest rate as may
be determined by the Association. The Association will notify the Mortgngor or his purchaser of the new interest rate and monthly pay-
ments, and will mail hisn a new passbook: Should the Mortgagor, or his Purcluiser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its optfon, may declare the lnncs‘m:dm-xs hereby seenred to be immediately due and payable and may
institute any-proceedings necessary to collect sakl indebtedness.

10. That should the Mortgggor foll to muke paymonts of prineipal and Iiterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) duys. or i there should be any failure to comply with and abide by any by-laws or the charter of
the Mortungere, or any stipulations sct out In this mortgnge, the Mortgigee, at its gption. may write to the Mortgagor at his last known
address giving him thirty {30) days In which to rectify the said defanlt and shoulxrlhc Mortgagor fnil to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining terin of the loan or
for a lesser term to the maximum rete per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may bo deterinined by the Associution. The monthly paymdnts will be adinsted accordingly. \

" 11, That shenld the Mortgagor fail to inake payments of prinelpal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a0 “late charge” not to exceed an amqunt
equal to five (3% ) per centum of any such past due Installment {n order to cover the extra oxpouse incident to the handling of such
delinquent payments. i

12: That the Mortgngor herchy assigns to the Mortgasgeo, its successors (\n\l ossigns. a)l thio rents, issues, and profits accruing from
the mortgaged premises. retaining the right to colleet the same so long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indobtedness, or hnerest, taxes, or fire insnrapee premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged promises! if they shull he occupied by a ténaut. or tenants. and
collect snid rents and profits and ‘apply the snine to the indebtedness hereby secured, without Hibility to account for anything more
than the rents and profits actually colftl*c!cd, toss the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all ggntal paymeonts direct to tho Mortgagee. without lability to the Mortgggor. until notified to the contrary by the Mortgages;
and should sald premises at tho time of lll(‘i‘l ﬁl‘fﬂ\ll( be occuplecd l)i' the Mm‘l{x or, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Coiirt of Cammon Pleas who shall be residgiitor presiding jo the county nforesaid for the appoint-
ment of a receiver with nuthority to take § ton of said 1 amd collect Wich rents and -profits, applying saft rents, after pay- .
in 1 the lcost of collection, to tho mortgage debt without lability to account for anything more thain the rents and profits actually
collected. - .

13. Fhat the Mortgagee, at jts optlon, may require the Mortgagor to pay to the Mortgagée, on the first day of each month until the
note secured hereby is fully paid, the following suns iir addition to the payments of principal and- interest provided in said nate:"n sum
equal te the premiums: that will next becomo due and paynblé on policies of nmrlm\i(o guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already pald therefor. divided by the namber of months to elapse before ane month ?rior to the'date whien
such premiums. taxes. and assesgments will be due and payable, such sums to he held h'y Mortgagee to pay said premivms, taxes dnd
special assessments. Should these payments ¢ 1 the t-of payments actunlly made by the Martyagee for taxes, assessmients,
insurance preminms, the excess iy be-eredited by the Moru‘n)(eo on sluhsct’upnt payments to he matle by the &(pngn;ﬁor- it, however,
sald sums shall be insufficdent to mnko anid px\ympm? whon the same shall hicome dug and_ payable, ‘the Mortifagor: s hall paysto the
'Mominnee any amounts necessary to make up the deficlency. l“m'Mprlﬂmor further agrees that ot the end of ten years from the date
hereof, Mortgagee may, at ity option, u ‘),l for renowal of mortgage g ity or similae-ingurance (if applicahle) ‘cavering the balance
then remalning due on the mortgage fﬂ; and=the, MoitEagor 1;\35,_ At {ts: apition: pay tho sibplo premiunt requiffed for the xemainin,
years of tho term. or the Mortgageo may pay sueh pronstopeand add thé samy ‘n tho n drtgage debt, in which:event the Mortgagor the
repay ta Mortgagee such premiuny, payment, ‘withintercst; at tha. rito specifled In sal¢ promissory note, in equal monthly installments
over the remaining payment period.  * , 5 B o T . .




