; AoFtgagor further doveniants to warrant and
5 the Moxty,_de forever, fmm and- agalmt the Mortgagor amd

rincipal and Interest oxﬁthe indebtedness evidenced by ihe said note,
idéd; or ax modified extended. by miutual agreemont in writing,

w the Mortgagoe for such further sums as may be advanced hereafter, at the +
of, @xes, {nsurance. premiums, publio assessments, repairs or other
-, purposes; purduant. (o tha'eovmumdn, and s any further loans; ndvances, readvances or’ credits that may
* bemade hereafter to, the Mortgayor by the Mortgegee, gd : othef or further obligation or indobtcdness
~due to Moﬂgag by the Mot any- oreps Ld hat all sums so advanced shtﬂl boar intbrosi

vided in’ writing, imd the. Yen of ‘this mﬂyge secuxins such advances nnd readvances shall be superior to the
: rights -of -the holder of- -any- inwmming lwn or -encymbrance, ..

-8 Wi!}iout‘ affecting the lhbﬂl(y of any person obligated for the payment of any indebtedness “secured

hereby, and Wﬂhwﬁ ‘affecting the rights of the -Mortgagee with respect to any Security not expressly roleased

n writing, the’ Muartgages may Aat any time, without notice or consent, make any agreement extending the time
L or otherwiso aitmng_Mam of. -payment of tho iudebtedjigss sccured horeby . .

¢

4:"I'bat he'will ke&?p thie improvériients now existing or hereafter erecied on the mort;,ni,ed property insured

as n’iay bo reqidred-from Hmé* to time by, the Mortgagee against loss"by fire and other hazards, casualtics and
contingencies- il suclaniount¥and for such perlods as may he required by the Mortgagee and will pay promptly.
when due, any premiumns o sugh gmmm’c provision Tor payment of which has not been made. hereinbefore, All
insurance shall be carrded in complifls approved by the Mortgagee and the policies and renewals tii#eof shall
be held by tho Murtgages and have attached thereto loss payable clauses in Tavor of and in form aceeptablo ta
the Vlorigagee In ¢vent of loss Mortgagor will give Immediate notice by mail to the Mortgagee. who may make
proof of 1gss if not made-promptly by Mortgagor, and each insurance company concerned is hereby antharized
and directed to make p'iymml for shich-lobs directly to the Mortgagee instead of to the Mortgagor and Mortyagee
jaintly, afid the insurance procéeds, or any part thereof, may be applied by the Mortgagee at'its option cither to the
-réduction of the fdebtedness h('r('by secpred or fo the restoration or repair of the property damaged. In event
of foreclosure of this mottgage or ather teansfer of title to the Mortgaged property in extinguishment of the

_ = ~Indebtedness -secired hereby, all right, ttle and. iuterest of the Mortgagor in nnd to any, insurance policies then

in force shiall pass to tho purchaser or graptes.

“5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repait, and, In the case of a canstruwon loan, that he will continue construction until completion without
_interruption, and should he fall to "do 80, the Mortgagee may, at its option, enter upon said premises, make what.
ever repalrs arg’necessary, ncluding the completion of any construction work uriderway, and charge the expenses
for such repalrs or the completion of such construction to the mortgage debt.

6. That tho Mortgages may require the maker, co-miaker or endotser 6f any indcbtedness secured hereby to
carry life insurande upon himself in a sum xu(ficient to pay all sums secured by this mortgage, - designating the
‘Mortgagee ds beneficlary thereof; and, updip, faflure of the Mortgagor to pay the premiums therefor, -the Mort.
#agee may, at its option, pay safd premiunds, and all sums so advanced by the Mortgngee shall become a part

.: -5

of mortgage debt. kY

7. Thai togethier with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured héreby, he will pay to the Mortgagee, on the first day of each month, until the indchted-

" ness sécured heteby s patd in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-

ande premiyms, ag estimatéd by the Mortgageo, and, on the Tallure of the Mortgagor to pay all taxes; lnsurnnce

premiums and public assessments, the Moi‘tgagea may at fts opfion, pay said items and charge all advances there-
for to the-mortgage dubt, These moithly escrow payments will not bear interest to the mortgagor (5.

8.'That he hereby assigns all the rents, {ssues, and profits of the mortgaged premises from and after any do-
fault-hereundef, and should legal procucdlny ba tnstituted pursuant to this instrument, then the Mortgagee shall
_have the right to have:a recélver appointed of tho rents, issues, and profits, who; after deducting all charges,and

experises ‘attending such proceedings snd:the ckecution of his tust as receiver, shail nppiy the residue of the ferits,
iss(ges, and profits,.toward the payment of the debt secured hereby.

b “fHat, 4t the opifom)f the Mortgageo, this mortgage shall become due and payable forthwith if the Mort-
gagor shall_coni 4y: sald morigaged premises, or {f the title shall become vested in any other person in any
manner whutsochr other than by death of the Mdrtgagor, or, in the case of a construction loan, if the Mortgagor

shall permit-work on the project to become and remain interrupted for 4 period of fifteen (15) days withoui the -

written consent of tho Mortgagee, ‘ v

10. It is agieed that the Mortgagor shall hold and en]oy the premises above conveyed until there is a default .

under this mortgage or In the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully pesform all the terma, conditions, and covenants of this mortffige, and of the note secured hereby,
that then this mortgago: thnli be utterly nuil and vaid; otherwise to remdin in full force and virtue. If there is a

any of the terms, @ diﬂonn or qovenants of this mortgage, or of the note secured hereby, then, at the
option of-fHe Moﬁgﬂgec,_nll numnh ng by the Mortgngof to the Mortgagee shall become immediately due
and payabié and this mortgngc may ‘fgracloscd Should, any legal proceedings be instituted for the foreclosuro
of this-mortgage, or sh 1d.the M,

ts.and cxponses’ incurred by the Mortgagee, and a reason.
e and. pnynblo immodiately or on domind, at the option of the
‘thereby, ay

Ly



