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. TOGETHER with-all and singular the rights, members, hereditamiehts, and appurtenances to the sama. bolonging -or_in a
incident or-appertaining,” including all built-in stoves and refrigerators, houting, air c,o_ndlﬁphlns{‘, tumhbing. and electrical fixtur :
to wall carpeting, fences und gates, and any other cquipment or fixtures now or hereafterattached, connected or fitted in any mdnner,.
. 5‘ bein ‘the AIntention of the partics horeto that all such fixtures and equipmont, other than ‘('ms\clmld furnittire, be considered-a pz_\rt?of
e realty. e L TN . - :

TO HAVE ANQ TO HOLD all and singular tho sald prt;;ﬁiscs' unto the Mortgagee, its successors and assigns forever.

The Mortgqgor reprosents and warrants that sald Mortgagor 18 soized of the above doseribed premises in fee simple absolute; that
the above described premises nre freo and clear of all liens or other encumbrancos; that the Mottgagor . is lawfully empowered to con-
vey or encumber the-same; and that the Mortgagor will forever defend the sald premises unto the Mortgnges, its successors and assigns,

from ‘and against the Mértgagor and overy person whomsoever Jawfully plniming or to clnﬁm the same or any part thereof,

THE MOR’I’GA(}OR COVEN_ANTS_)\ND AGREES AS FOLLOV;’S: - .
1. That the Mortgagor will promptly pay the-principal-and intorest on the indobtedness evidenced by snid promissory noto at the

timesand in-the manner thorein provided.

2. That this mortgago will sccure tho Mortgageo -for any additional sums which may be advanced horeaftor, at the option of the
Mortgagee, for the payment of taxes, or puiblic-assessmonts, hazard insurance premiums, royx\!rs or othor such purposes pursuant to:the -
provisions“of - this niortguge, arid Qso for any loans ocpdvatices that may hereafter be-madg-by-the-Mortgageo-to the Mortgagor \ihd\er
the nulhonlf; of See. 45:53, 1962 Code of laws_of South Caroling, as amended, or simjlar, slu_mtus‘ and -all_sums 5o i&dv.\nced shall-béar~
interest at the saie rate or rates as that provided in safd noto tnless otherwiso agreed upon by the partios and shall- be payable at the. -
demand of the Mortgagee, Gnléss otherwiso provided in writing. S : S

3. That Mortgagor will keep the improvements_on tho mortgaged-premises, whother now oxisting or Nereafter to be erected, insured
against loss by fire, windstorm and other hazards in o sum not-less than the balance due hereunder at any time and in a company or
compames acceptable- to the Mortgagee, and Mortgagor doos horeby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should ft so requirg und shall include loss payable clavses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give. immediate natice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keop said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements 16 be insured in the name of the Mortgagor and rollnfmrsc ftsolf for the cost of such insurance, with interest as
hereinabove provided. - - — .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do - .
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such :
repairs to the mortgage debt and collect the same under this mortgage, with intorest as her¢inabove provided. e

5. That the Mortgagee may at any time requiro the issuance and maintenance of iusurpnce upon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgageo Las- besieficiary, and if the
:l)rf)l:nimns are not otherwise paid, the Mortgagoe may pay said promiums and any smount so paid shall become a part of the mortgage

¢ .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to-exhibit the receipts therefor at the offices of the Mortgagee immedintely upon paywent, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Maortgagee may, at its option, pay the same and charge
the amounts so paid to the mortage debt and collect the sume under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagoer ngrees that the principal amount of the indebtédness herehy
sectred shall be disbursed to the Mortgagor in periodic payments, as constenction progresses, in accordance with the terms and condi-
hs;ns of a Cunslruc%m Loan Agreement which is soparately oxecuted but {s made a part of this mortgage and incorporated herein by
reference. ,
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8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
- shouldhe Mortyagor so encumber such premises, the Mortgagee may, at- its option, declwe the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shouk! the.Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage indebtedness is mot pald in full,"the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortguge “indebtedness, pay_the reasonable cost as required by the Assacintion for processing the
assumption. furnish the Association with a copy of the Contract 0f:Sale, Bond for Title, or Deed*of Conveyance, and have the intérest
rate on the loan balance existing at the time of transfor modificd by increasing the interest rite on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalile Suulﬁ Carollna Jaw; or a lésser increase in interést raté as may
be determined by the Asyociation. The Association will notify tho Mortgagor or his purchaser of the mx\y1 interest rate and monthly paf'-
ments, and will mail him a new passbook:-Should the Mortgagory or his Purchaser, fufl to comply with “The provisipns of the within
paragraph, the Mortgagee, at its option, miy declarg tho Indebtednoss horeby secured to by immediatgly due and fpa\yabln and may
institute any proceedings necessary to collect said indebtedness, N

g 10. That should the Mortgagor fail-tazmake paymonts of prineipal pud interest ng duo o1 the promissory note: nild»\ﬂu&mne shall be
" unpaid for a period of thirty (30) days. or if there should ho any fuilwe to comply. with and abide by l\u{‘b}ul(\ws oF the .charter of
the Mortgagee, or-any stipulations set out {n this wortgage, the Mum](a\uco ut its option, may write to the Mortgagor at his last kndwa
address giving him thirty (30) days in which to rectify the said default and shonld |j,m&5\10{lguuor fail to voctify said defanlt within the ~
said thirty days. the Mortgageo, may, at its option, Increaso the intarest Fate on the Toan balance for the remaining term of the- loancor . .
for a legser term to the maximum rate per annum permitted to be charged ut that time by applicable South_Carolina law, or a lesser
increase rate as may be determined by the Asfocintion, The monthly payments will be mllust‘od'nccmdipul'y. !
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11, That slmukLth%donmmOr fall to faake puyn;anls;gf: ftlncipul.umfli\Tcgtrs( as duo on the pmmi&u‘ofy nofe and should Au\hy‘mmﬁthly
installpient -become past die=for & peilod i exces§of-15- days;the Mortgaiee may collact a “late charge® not to exceed: a?‘.nmg_\m! :
. sq]unl to five (5%%) per_centum of any such past due installment in order to cover the extra-expense fucident to the hafidling ‘of such-
elinquent payments. T - T : N il

12. That the Mortgagor horehy assigos to the Mortgagoo, its s % ssors- and- pssigns, all tho ronts;: issues, ahd. profits acertiing from
the mortgaged prcxnlsgs‘_rcminimz the right to collect the same s6 Toug as the debt hireby: sediirpd-Is not in arrenrs of ‘payment, but
should any part~of—the principal indebtednesy, or h\\o‘vs\. taxes, .or five Insurance preimjums, he P [

mn{ without notice or lurthcr'pro‘ceullmis take ovér the mortgn;]qu. prénises; i Qluor shall” ‘ii[)icd b

colfect safd rents and profits and nmﬂ( the sinic to the indebtedness herehy«scouréd, without Hahilit

than the rents and profits_actually colfected, less tho cost of colléation, and “any tenant is authorized;

make_ all rental payments diréct to the Mortgas es‘ without lalillity te the Mortgagoer. until:notified

and should said premises at the time of such default be occuple hr the Muortgagor, tho :Morkgajee: may
County Court or to any Judge of the Court of Comman Pleas wwho shinll hf regidont or presiding fn the count
ment of a teceiver with duthority to take: pogsession:of said.promises and collect such rents audd profits,: apply

“in l‘ thgd cost ‘of collection, to the mortgage débt Without lability to™accoumt for “anything more than_the
collected. : ) | o '

(13, That the Mortgages; nt :Jte option, ay veqivee-th
note secured hl’ére %y ls%qw‘ phld, the f(g oivlmssump n ‘adle
equal to the premiums. that t\ X
hazard instranee covering the mortgap,
the Mortiagee) less all surns-leea Y-&Md\“\f \
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st_due_and, unpaid,, the M




