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To BAVE AND TO HOLD all and alngulnr the eaid property uxhg't.he Mortg&gee it successors and amigns forever.

The Mortgagdér covenants that he is lawfully seized of the prem.lses bereinabove described in fee simple absolute
(o1 such other estate, i any, as is stated hereinbeforo), that he hes good right and lawful authority to sell, sonvey,
ogzcucumber the same, and that the premisca are free and clear of all liens and -encumbrances whatsoover excopt a8
herein otherwise recited. The Mortgagor further tovenants to warrant and forever defend all and singular the
premises as herein conveyed unto the Mortgagee forever, from and t the Mortgegor and all perzons whomsoever
lawfully claiming the same or any part thereof. %;‘,{)

,ﬁm’ﬂgn@or covenants and agreea as follows: - -

He will promptly pay the principal of and inwr@& on the Indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is resorved to prepay at any tjme, without premium or fee, the
entir®indebtedness or any part thereof not lass than the aglount of one installment, or one hundred dollars (8100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of principal and intereat payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terma of this trnat as hereinnfter
staled, on the fimst day of each wmonth until the suid note 1 fully paid: :

(n) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable *
on policies of fire and other hagard Insufance covering tha mortgaged property, plus taxes and assessmenta
pext due on the ﬂmmgaged property (all as estimated by the Mortgagoe, and of whloh the Mdrtgagor.is

prior to the date when such ground rents, premi “will beoome delinquent, such
sums to be held by Mortgiges in trust to p&)} ¢nid eg apd s;fc!al assessments,

2b) The aggregate of the upt payable p & to subp 8 y€ble-on the note gecured
hereby, shall be paid in & single psyment each mont.h to be Appll 1 ;
stated:
(1) taxes, special Memenm fire gnd qthor hagard lnsuréu}@
(11) intercst on th§ note secured hereby; and ’
(u1) amortization of the principal of sald note. . Y .
Any definfenoy In thé amount of sush aggregata@i&hlv pgyman
Mortgagor prior to the due date_of the next such sonstity
martgege. At Mortgagee's gption, Mortgagor will PR “a-“late” chi
centum (4%) of any installmelt whe pald more than fifteen (16) dayaa! dyf
to cover the oxtrs expense involved in ling delingitent; payments, buls .
not be payahle out -of the. proceeds of any salo made to satisly the mdeMedn&a secnf%d hereby,
unless such proceeds are sufficient to- dxeclm.rge the' en&h‘e indebtednesa aud all p;dper costs nnd
expanses secured thareby.
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1. [ thie totad of t,hc paymonts made by the Mortgngor utider (a) of paragraph 2 precodmgelmﬂ oxceed the -

amount of paymeriis sctuslly made by the ‘v!orlgngee a8.trustes for taxes Or nssessments ar !fxsuranco promiums,
asthe cnse may be, such excest®hall bo cradited on subsé&fucnb piymenta to be mado by the Mortgagor for such
iteins or, at the option of Mortgngeo as trustes, mayihs refunded to the Mortgﬂgor. If, however, suci inonthly -
payments shali not be sufficiont to pay such m:lﬁhen the same shall bqwme dug and payable, then the
Mortgagor shall pay to-the Mokigggoe as truste®ufly amount necessary to,make up the deficiency, Such-
payment will bo mads within thirty (30) days after written notice from,tho Moﬁgagee atating thonmount of the

dofigiency, which notice may bagiven'by mail me the Mortjzagor r to tho Mortgagee, in -

accordanco with the proysion of theilote sooured bomby '\ ; o entireTiidehtodness reprosontei
thoreby, the Mortgagee as thusteg hg!l iff cofy i 3
of tha Mortgqgor ay ,cre it bt\lq [

the-agcount -
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