%

forover. defcnd all-and si gular the ]
all persons- whomsoever wfully cia(mln’ the same of g

The Mongegor covommu and agre!

2. That this mnrtgnge -hall secure thc Moﬂgpiee foe luch furthcr suim$-as. mny bo advancsd h
optionr of the Mortgagoee, for the payment of taxes, lnmra"‘gbn premlums. publlo agseagnien e )
purposes. pursuant to tho covenants herein, and also any forthor loang, advances,- readvances or credits
be made hereafler to the Mortgajgor by, the Mortgagee, and for any, er.or furthey obligation -or indebt
due to the Mortgagee by the Mortyaior at any time heréaftor; nnd 1l sums so advanced shall bear interest

- -ut-the samo rato_as the Mortgage debt and shall be payableon’ *demand ofn&h/e Martgages, unless otherwise pre

,gukq\/{ hall convey away snid mortgaged premises, or 4f tha.title uhnll becanie

written mmenl of (ho M-or!gngcc

vided in writing; and the lien ‘of this mortgage securing|such advances a reudvances ghdl] b superiot o tho :
rights ofithe holder of any intervening lien or encumbralco.

3. Withougtaffecting the Hability of any perion obllgnted for the pu)gment of any indeblednms sccuxed

hereby, and without affecting: the rights of the Mortgdgte with respect’to any security not xpressly. releused

in writing, the Mortgagee may,at any time, without notico or_consent, make any agreement 4 xtendlng the, tlme_ .
or vtherwise altering the termd of pnyment of the Indebtedness secured hereby¥ :

t That he will keep the nnprm.( mients now existing or hereafter erected orf the wetfgaged pmpcrry inmtcd -

av oy be required from time to tinde by the § 1ur|;z.|;,m against loss by -fire an@ other hazards, casualfivs ‘and:
I M 4

contingencies i sncl sumonity and for Such pe run\s as may he required hy the Mortgagie and will pay promptly,. .~ -

when due,any premiums on such insarance provision for payinent of which has nat been made hereinbefgre. Al
nenrance shall be carricd in aampames approved by the Mortgagee and the pol)uu ard renewals. there shﬁ]l ‘.
b held Dy the Mortzagee and have attached thereto loss payable clases In favor of and-in form aceeptable to
the Motbigasece, I event of doss Mortgagor will give imnmediate notice by madl to the Mortgagee, who may make
proot ol loss if not made promptly by Mortgasor, and each insurance company conéernéd s Hereby autherized -
aned dlirected ta ke payment for sueh Joss direatly to the Mortygagee insteadbof to the Mortfagor and \loru,ﬂgee'
|lllll||) and themguranee procesds, o |h) part Iln 2epl may be 11)5«}%(] by the ih)rlg wgee at its option ull’htl to !he»
redhic tion, of the mdebledness hereby seeured or 1o the restordtion or repair of the property damaged. In event .
of foreclmure of this mortgage or other trasfer of title to the Mortgaged property in extingnishment “of the
mdehtediess secared herebyall vight tide and bmerest of the \f()rl;!,.l}.,()l in and to any insurance p()licnes then
i foree shall pass to the purch.l\(r or grintee,

“That he, will keep all hnprovtmcnt! now cx{sung or hereafter crected upon the mortgaged property in

uu;d repair, and o the case of a construction loan, that he will continug coostruchon until completion without
Lmuld he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-.

ever repalrs are necessary, including the completion of any construction wark underway, and ¢hargg the expenses

for such repairs or the completion of such construction to the mortgage debt. . :

interruption, and.

6. That the Mortgagee may require the maker, co-inaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself In a sym sufficient to pay all sums sccured by -this mortgage, designating th
Mortgagee as beneficiary thereof,” and, upsn failure of the Mortgagor to pay the premiums therefér, the Mort-
gagee may, at its option, pay safd premiums, and all sums so “advanced by the Mortgagee shall become a part
of mmtgugl. debt.

7. That, together \:y/ and in ndditlon to, tho monthly pny‘mc‘nts of prineipal nn;tj lmerest payable under the
terms of the note secured horeby, he will pay. to the Mortgugeo, on-the first day of each manth, until the indﬁebted
ness secured hereby is gaid.in full, a sum cqual to one-twelfth of the annual taxes, piblic assessments and‘insur--
ance premiums, as estimated by the Mortgagee, and, on tho failure of the: Moxtgagor to pay all taxes, Insurance |
premtums und pubilic assejstments, the Mortgageo may at its opllpn pay sald’items and ¢harge all advances there- °_-
for ta the mertgage debt. /These monthly escrow payme nts will not hear Jutcr« sl !o (lle x‘noztgr\gor(s)

4. That he hcnhy)ﬂsigns all the rents, {ssyes, and profits of the mortgugod ptomlses from arid after nny de-
fault heréundgr, and should legal proccedings be instituted pursuant to this instrument; then the Morfgugea shiall -
have the right to have n.recelver appointed of the tents, issucs, and profits, who; after deducting all-charges gnd
expeuses attending such proceedings and.the execution of his trust ag rocelver; shnll Rpply @ restdue of the :en(s .-
fssues, and profits, toward the payment of the debt secured hq;eby S -

4. Yhat, at tho option of the Mortgngoo, this mortgago qha'll b;;come due and payabl for!h th'if. the Mort- .
winuner whatsoaver_otfier thon by death of the Moﬂgagbr. o, . the case’of 4 conistryi
shall permit waplon the project.to become and mmaln intemptc«k,fnr 2 poﬂod of ﬁﬁeen (15) duys

un(lu -this .mortgago _or m the nato 560

gagor shill fully perform all the-terms, )

that thon this mortgage shall be utterly nhll qn
dofnult in aoy of the’terms,: condlitions. or

- optfon of the Mostgague, all nutg !hon‘owjn by tio

', attgrney” u} h\

“and- payable arid this shortgag
" of this mortgago, o7 ihou

premises: deseribeq




