e ﬁorlgngo: covemmts ‘that. he s lawfully seizedmf ! x ¢
absohxte, that he has good - ad lawful authority to sell, convey, or-¢ id
(\, ises dre’ fme and clear of all- l&en‘s and encﬁmbmnces ‘whatsosver. The Moﬂgagor further, covenants to w
dall and singular the es unto- th gage&forevet from and’ gainst the

woooall pen‘soﬂs whon\soever lpwfqlly clajming the same or aﬁy purt ereof.
T%IMortgagor mvemmts and ugrees as follows: .

L. That he W I promp(ly pay the principal of ; an jhterest on the mdebtedness evidenced by the smd nohe
at the times and ¥ thg manqer therei’n provxdcd Qr as modlfled or extended by mutual- ggreement. in wnhng

2. Tl%ﬂt thls mort, ge shnll sectire the Mortgagee for such further sums as may be advanced heréaftér; at “the
- option of the'Mortgng : for the‘pzxymem of takes; insurance. premiums, Public dssessments, .repairs or other
{purpostx pursuant to the.covenants hergin, and also any further loans, advances, readvances or credits that-may
. be made hereafter to. the Mortgagor by the Mortgagee, and for any’ ther, or further obligation or indebtodness »
due to the Mortgngc@»y Athe Mortgagor at a {,Y time hcreaftcrg and that all'siims so advanced shall bear interest ., -

at the same rate as Mortgage debt and shall be. pnyable on demand of the Mortgnge\e unless othiprwise pro-
vided i writing; an lien of this mortgage securing suc advance& and readvances shull be supenor to the.
rights of the holder of n intervgfung lign or encumbrance. . - e -

3 Without affecting’ the: liability of any: person obligated for thcipayment ‘of any. mdebtedness securcd
: huebv, and: without affecting the’ rights of the Mortgagee with: re§pect to any security pot expressly released’
in_ writing, th¢ Mortgugec may at any time, avithout notice or consent, muke anyagreement extendmg the time
or Btherwxsc aln_nng the terms of pz\yment of the indebtedness secured hereby. + ﬁ e
gl

4. T it heawill keep tlu‘ improveme nI\ now existing or here alter crected nn the mortga i property n{ér(d
sy bed <qmrcrl from tinle to time by the \lnrluu( against loss by, tive anel oller iz, (.anlus amd
contingendies in such amonntgghd tor such periods as may be required by the Mortgauee wiftl will pay “promptly., .
whendue iy e minns o siich igsurance Provision for payment of which as not heen made hereinhefare. All
imyifranee shall e carred i conpanios approved Ty e Mortgagee and the policiey and renew als thereof \hlll
b hield by the Mortaageg and hive attached therato Toss pavable clinsis in Linor of and in fmm aceeptable -
the Mortagee, o event of loss Mortwagor will vive nnn&( dinte notice By il ta the. Mortwgee, \\lm way make
prunf ofsloss it norm, e promptly by Morteagor ad cach’ insurance compay “concerned s liereby authorive d
i'lll(l dircoted 1aanake Jatviment lor-such loss direc lr\ to the \lmlvl gee instead of o the Mortgagor and Mortgage o
'|u|n£ and the insucance proceeds, or any part thereolo may be u|)p]u (l by the: Mortgaee at it option either o the.,
fie l[ll(lmil” [H indebtedne BN ‘Illl Iy secured o to the re Storation ul vepair of the property damaged. In event -
of Il)r((lmlm af thiv umrlgl"n arsother transler of tutle to the \lnih'n.,ul property” iy c;,\hn wiishment of the ™
incdehtedness \qguntl hereby, all yighe. tithgand intereyt ol the \lnrlL,nun in and to any insurance |1(d|(u\ then

m toree shall DS to “the purchaser or gramtée,

e 'y
5. That hf will keep all improvements now existing “or hereafter. ereLLcd upﬁ}he mortgugcd property m{ g
good tepair, afid, in the case of a construction loan: that he Will continue tonstrugtion tmtil completlon without”™
interruption, gnd should he fail to do so, the Mortgagee may.-at its option, entcr upon said pr §3}ses ang, \\hat-
ever repairs gre necessacy, iggluding the completion of any construction witk underway arid cb ge the expenses
for such rq).ur\ or the cmnplchon of such c(mstruch(gt to the morq.;n;.,e debt: .

6. That; the Mortgagee may require the maker, Q@tm.lk(r of uulurst-r of any mdebtedness Cu{eﬂ hereby to
carry life indgrance upon himsélf in a sum sufficient’to phy all sums secured by{‘thls mortgage,
\Iortbxgué? bencﬁ(lnry thereof, and, upo\\,fm]ure;.of the Mortg'\gnr taghpy the prepriums therd Yor, the M@rt.
gagee may, Jat ifs option: _pay said premiums, and all fums s0 jdv mced(‘%
of murléag( debt. . ' "", » L e
7. Th at, together with, and in add:tmﬂ_ the monlf‘lly p'iyments of prmmpal and intery tp‘
termns of the note secured hereby he will-pay to ‘}&e ‘Mottgageeson the first day of each moxgth, unt¥the indebted-
ness sechred. hereby is paid in full, a sum equ'\] to one-twelfth of the annual taxes, pubhc ssessm’_ents and msur- .
ance prfmmms as estimated by the Mortgagee nhd on the failure of fhe Mortgagor to ,pSy all taxes, insurance
pre mm,‘m and publu;/usessments the Mortgagee foay at its:option, p.&'\id items and charge all ndvances there- =~
or to ,Hu inortgage deht, ”J( s monthly eserow paviine als. \\1?|nl hear imerest to the > Anortpagir( '11 4

€ Mortgagee shall ecomeé o part'

‘} That he hereby a‘:sngns all the rents, issues: und profits’ o the mort;,aged premises from and é‘f!er any: de»

" fault hereunder, and should legal proceedings be instituted pursugmt to this jnstrument, then the Mortgugee shqll
havey t u'n[.,ht to have a receiver appointed of the rents, issues, and profits, wh nftehleduchng all ch;\;gés and -
upz/nxm attepding such proceedings and the execution of his trust as r iCeiver, slmll apply th‘g remduq‘of the rcnts
mqu and p;oﬁts toward the puyment of the debt secured] hu(b)' 7

l}m![ at the option of the Morlg‘agee this mortgage sh;\ll'}ﬁ:cnmé due -and payable forthth}i lf thc Mort—
L”.,m xlmll COnvey awqy se id mortgaged E)l’l‘mlseﬁ or, if the m‘le shall become vésted in any oth(’r person ‘in unyi
nfanner whatsoever other than by death}of; the Mortgagnr or} in the case gf a construction- loan,"if the Mortgagor
</nll permit work on the project to heqofxe and remain wtern}phd for a’ pcnud of ﬁftel‘rr (1 1
vritten iconsent of the Mortgngcv e :

/ 710, Ttis agreed that the Mortgagor, '1]1 hold und én)(}y the | premlscs ubove«: nvuyed unhl thoye is a d‘f'lﬂt
/undu this-mortgage or in the ‘note sedred Rereby. If is the tr_uc meaning of lés instrument thtt' f the Mnrt z
‘~, gagor shall fully perform all-the ¢ rms;-conditions; and pover nnnts of ﬂhs mortg'\gcl
that then this- mnrtg’lgc shall befutterly null-and void; ¢
default in any of the terms, ¢ ions or coyenants of ithis mortguge, or: of the, noté
upnon af the Morlgngcc, allisums (hen owing‘f)y the Mortgagor to the Mortgngce shall
and yagable, anld this martgage may-be fareclosed. Should aniy Iegnl proceedings be. inst;
. of this mortgage: or shatild the Mortgigee b ie. a pm't'y 10, any: suit mvulvm
\retises described herein, or ghould the debf serured *qr iny part- thergof’ g
x‘ﬂm‘n(‘y at. lu_\y for collsction by suif ot otherwisé, al] costs atid expenses incurred hyithe Mot
nb](- Rttﬂmcys ftc. whnll th(ﬁﬁ?{'ﬁ? becnme dué and payabl 1




