er sums s, fnay b .
opfion of the Mo tgagee, for the paymeﬂt of taxes, insuran pxem_x ms, public ass sments. rep
" purposes’ pursuant to the covehants herein; ‘and also any furth }oaus, advantes, readvances br Gredi
be made hereéafter to the Mortgagfr by the  Mortgagee, s.Qd for an, ep, or -further” obligation or fng oh
due to the Mortgagee by the Mortgagor at any"time hy er; and that all sumis o advanced shall beas fiit
at the same rgte-as the Mortgage debt and shall be paydt»le on“demand of the | Mortgagee, ‘unliss o!herwiso pro- X
vided in writing; and the lien' of this mortgage securing such advances and readvances glmll beauperior to. lhe/
nghLv of the holder of any mtervenmg lien or encumbmnee o © B

3. Without affecting the liability of -ny person obhgabed for the payment o‘f any. Indebtcanos; securca
hereby, and without affecting the rights of the Mortgagee with Tespect to any secyifity. not “expressly : rel'eased‘
in writing, the Mortgagee may at any time, without notice or consent, make any agféement ex(cnding “the- t{me @
or otherwise altering the terms of Raymezi of the indebtedness- secured hereby . . :

4. TFhat he will kéép the lmprovcments now -existing or here'lfter erected on thc mo;tgﬂg,ed propcrly lnsurcd
“as may be reguired from time to time by the Mortgagee- against loss by’ fire and othe* hazards, <casualtios and
mntmgmuex in such amounts and for sueh’ periods as may be reqmred by the Mortgagee and will pay pmmplly‘,
when due, any Jpremiums on such insurance provision for’ payment of which has not Byen made hereinhefore, All

.. insurané¢ shall be carried in companies approved hy‘lhc -Mortgagee and the. pollc@imd renewals- thereof shall .

be Held by the ‘vlurtg.u.,(e and have.-attached terLto loss. payable clauses in, favor of and-in form dcccpmhle 0"
the Mortgagee. In event of lgss Mortgagor will glve “immediate notice hy mgil to-the Mortgagee, who may. make
prool of loss if not mide promptly by: Mortgagor, fnd. cach insurance’ company concerned is hereby ml!hon/cd
and directed to maké payment for such loss directly to the Mortgagee instead of to the Mortgago¥ and Mortg'\gt_e **
jointly, and the insurance - proceeds, o any part thereof, muy be applied by the Mottgages at its omion ciﬁlrtr to lhc
reduction of the iiidebtedness h( reby secured or fo the restuntlon@or repair 6f the property dama,
of foreclosure of this mortgage or other transfer of title to the Mortgaged praperty in -extinguis} u-m of the
indebtedness secured hereby, all right, title and interest of the Mortg,qgor in and to nny insurance policies thcm
i force shall pass to the” purchaser or grantee. . :

5..That he will keep all u-nprovemenls now existing or hereafter erected upen the "mor(gngcd property in
good repair, and, in the case of a construction loan, that he will continue construction unti] completioﬁ\wlthou!
‘interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon sald premises, make what.
ever repai}s are necessary, including the completion of any construction' work underway. and c.haxge the expenses
for such repairs or the complebon of such construction to the’ mortgage debt. . - N

6. That the Mortgagee may require« the miaker; .co-maker or-endofser of any. indebtaness secured hereby to -
carry lif¢ insuance uponhimself-in a sum sufficient to. pay ali sums s&ured by this mortgage, designating the ;.
Mortgagee as beneficiary thereofs. and, upon failure of the Mortgagor tb pay:the. premiuma therefor, the Mot
gagee may, at its option, pay Saxd prenuums and all sums sa: advanced by the Mortgngee sball becoma, a pq:t
4E mortgage debt. : YA

+ 7. That, together with, énd in add:tjtm to, the- monthly Pa;

&in fulL a guth equa] to !
lce premiums, as. eshma e&by the“Mbrtgagee and -on the:fatl
premfums and' public- assessméx;ts “the: Mortgagee may gtit
- for to the mortgage dcbt These monfhly efscrow paymvnts

ﬂg
Tault hereuhder “and shou]d légal pmceedings be lnsﬁm' Dursus 7( to this
have the’ right to have & regeiver appoinit . ]

expenses aﬁendmg such pmcegdi’ngs and




