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The Mortgagor cwena%zts 4nd agrees

1. That he will promptly pay the principal and interg!
the times and in the anner' therein provldgd. . i

2

opuon of the Mortg;gee, “for the payment of taxes, insu 3 premit pub‘lm srier repgn-s or -gther ] pur-
poses pursuant fo the covenants heréin, and also any further, .ioans, advaaces, readvances ur erg \dits :that may be
made hereafter to the Mortgagor by the Mortgagee; and that- all sums sor atvanced shall ben.r iterest at the same
rate as the Mortgage debt and shall be payable on demu,ﬂ -of the Mortgagee, unless otherwise rovided in \vrlting

3. That he will keep the tmpmvemeﬁts now existmg br hereafter erected on the mortgaged property insu:ed
as may be required from time to ugnby the Mortgagee- agamstyloss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage delt, or. ifi such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and remewals thereof shall be held by the Mortgagee

-and have attached thereto loss payable clauses in favor of, and if-form acceptable to, the Mortgagee, and that he -

will pay &}l premijums therefor when due; and that he dbes herehy assign to ‘the Mor!gagee the m'oceeds of any, ¢
policy insuring the mortgaged premises and does hereby duthorize Rach insurance company concerned to e pa@—
ment for a loss-directly to the Mortgagee, to the extent ot the balance owing.onr the Mortgage de’bt "whi

or nDl

. X

4. That he will keep all improvements now existing or ))greaﬂer erected m good repau', ‘and, in the _cake of a
construction loan, that he will continue construction until completion without mterrupnon, and should’ he taif - tq ‘do
20, the Mortgagee may, at its option, enter upon séld premises, make whatever repairs are nec‘essary lncluding the -
completion of any construction wprk underway, and charge the expenses for such repairs oruthe complehan ol such
construction to the mortgage do.ab{J v | A

5. That he will pay, when due, all taxes, public assessments, and other 5uvm iental or mu iclpal -charges,
tines or other meo.ntions against the mortgaged premiées. T oo

[

‘:‘.524 he will compl{ with all governmental and municipal laws and’ rpguiations affecting the mox_’};g'agéd'
premijsés, . o T

~ 4 ‘ . < : B
1. Thst, at the option of the Mortgagea, this.-.mortgage - shall become due and payable forthwith ii the
Mortgagor shall convey away said mortgaged premises,‘or if the title shall become vested in any other person B
in any manner whatsoever, other than by death of the Mortgagot, or, in- the case of a copstruction foan, 4f the
Mortgagor shall permit work on the project to become and remam mterrupted for & period of - Ixﬂeeh (15) ‘days
wnthout the written consent of the Moﬂgagee S . . ,:

8. That he hereby ‘assigns all rents issues and profils.of the mortgaged premmes from and after any d"elault
hereunder, and agrees.that, should legal proceedlngs -be instituted pursuant to this jnstrument, any judge- havlng
jurisdiction may, at Chambers or o(herwise, appSint+é receiver of the nfortgaged ‘premises, with full anthority to
take possession of the mortgaged premises, and collect the rents. issues and profits, including a reasonable rental .
to be fixed by the Court in the evenf said premises are occupied Dby the mortgagor, and atter deducting all charges
and @Zmes atte_uding such proceeding and the ex r" -of his ttust as receiver shall apply tbe residue of the

ren ues and proﬂts towdrd the payment of the de{:t secured hereby

9. If there is a default in any of the terms, conditions‘r covenaxﬂs of thls%nortgage, or of the note secu:ed
hereby, then, at the option of the Mortgagee, all sums-then owing by “the Mortgagor to the Mortgagee shall. become _}
immediately due and payablg,/and this mortgage may be fpreclosed Should any legal proceedings be instituted
for the foreclosure,of -this mortgage or ghould-the Mortddg become a party to any sMit irivolving.this Mort, age
or the-title to th reuuses described herein, or should’ thé bt secired Héreby or any part theredf be p!ace%
the hands of ttorney at law for collection by suit or otherwise, all costs and expénses )ncurred'by the. Mgrtgage
and a reasonable attorney’s fee, shall tHerelipon become -due };nd\payable lmmediately or on_ denitnid, at }he optio
of the Murtgagee, as a part of the debt secured thereby, and may ‘be recovered* and collected ‘hereurit

P

10. It is Qgreed that the Mortgagor shall hold and enwy “the i above veys lmﬂl
uhder this mortgage or u\eme note secured hereby. It is the true meaning of this instrument that. m the Mort;
shall/fullv perform'all tH terms, conditions, and covenants of this morigage, and of -th e secy hex:eb
that then this mortgage shall-be utterly null and void, otherwise to rem i ’
k) B

- 11. The.eovenants herein contained shall bind. and the,
Reirs, : executors, admmistrators. guccessors, and asslgns ot




