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TO.HAVE AND 'TO HOLD, all ‘end s!nguh.r the said pxemm \mto “the nomu?s nt hdm mcéess
LT o Ty

. The Mor&gagor covenants umt ‘he is fawfully seired of the premlsu hereinabove described in f
solute, thet he has good right and lawful authority to sell, eonvey, of encimber the same, and that'the.y
are free and clear of all liens and encuribrance whatsoeverThe “Mortgagor further covenapts. to
forever defend all and singular the said premises unto the Mattgagee loreve(. from gnd agnlnst the. Mbr{xqgo
all_persons whcmsoevep lawiully clalming the same or any part (hereo( .

The Mggtgagor covenanq. and agrees as

1. That he will promptly pay the princlpal and Interest on u\e indebledness evidcnccd by the sni
the times and in the mapner therem provided. .

2. That this mortgage shall secure t.he‘ Mortgagee fot such turh;er swny’ a8 mnyrve advnpecd herenx Ty ‘atith
option gt the M.ongagee, for the payment of taxes, ingurance premiums, public assessments,” repairs or other pur- -
poses p‘g:mnt to the covenants hereia, and -aleo-any durther loans, advonces, “readvinces or credits that may be
thade heréhfter te the Mortgagor by the Mortgagee; and that all sums so advanced shall ,beax_intergst at the same-
rate as the Mortgage debt and shall be payable on demznd of the Mortgagee, \mLQs utherwlse provided in \vri/jng‘

= \ﬂg » (‘:%‘pw ,,/
3. That he bg.l keep the unprovements now existing or hkrca{lel; erccted n the mortgaged property msured

'as may be required {rom time to time by t Mortgagee agalnst loss-by fire and any, ofher hazards specftied by u

Mortgagee, in an aqmount not less than the rtgage debt, or in such amounts-as inty be required by the Mortgagee,. -
and in companies acceptable to it, and 'that all such poligies amd renewnls therdof shall be held l:u)"*&a e, Mortgagee-
and have attached thereto loss payable clauses in favor of nnd in form acceptable. to, thre Mortgagees-énd that he
will pay all premiums tHerefor when due; and that he does hereby assign to {hc Mottgagee the proceeds of any .
policy insuring the mongﬂged premises and does hereby authorize each insurance company concerned to make pay- ,
ment for a loss direcﬂy to Lhe Mortgagee, to the extent of the balance ow m%‘ on the Murtgage debt, whether due
oF not. R R o
) . ‘ . d .
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4. That he will keep all improvements now existing or hereafter erected in good repalr, and, in the cask of a

-copstruction loan, that he will continue construction until completion without interruption, and should he fail to do

50, | the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, including ma
complehon of any constructionavork underway, and charge the expenses lor such repmrs@l Lhﬂgnmplctmn of such~
construction to the mortgage debt.

5. That he will pay, when due, all xes, public’assessments, agd ‘other governmental or ‘munlclpal chnrgys%
tines or other impositio; agamst the mortgaged premises. - . . B

/
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6. That he will comply with all gqvcrnmn‘nlnl and mumcnpnl laws and regulatidns nl(c,ci.ing the mortgaged
premises, B -
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7. That, at the option of the Martgagee, this mortgage shall become due und_p{yub\e farthwith if- the
rtgagor shall convey away said mortgaged premises, or if the title shall become vested in any BHther person in
in any marnner whatsoever, other than by death of the Mortgagor, or, in the case of a constructibn loan, if the
Mprtgagor shall permit work on the project to become and remain ummu%lnd for & period of (y}thn (15) dnys

without the written consent of the Mortgagee. . -
® .

8. *That he ‘hereby assigns all rentp, issues and profits oF the martgaged prenuses from and after any default
hereunder, and agrees that, should legal proceedings be instituted pursuant to this instru t, any -judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the morlgaged premises, th full autherity to
take possession of the mortgaged prcmlses and collect the rents, issucs and profits, including a reasonablé rental,
to be fixed by the Court in the event said premises are occupied by e mordgagy, and after deducting all charges
and cxpenses attending such procdeding and the execution of his trust as receives, shnll apply the residue of the

rents. issues and profits toward the payment of the debt secured hertby )
AT
9. If there-is a default in any of the terms, conditions or ‘cov ¢nants of. this mortgage, Q,g of the fiote secuxed
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to ghe MOrlgach shal] becgrie
immediately due and payable, and this mortgage may he foreclosed. ShouldSany legaf profeedings be instituted
for the- foreclosure of this mortgage, or should the Mortgagee become a party »10 any suit involving this M.ortgage
or the title to the premises described herein, or should the debt secured hucby q;~uny part® u,)er;:ul be plﬂcnd in
the hands of an attorney at law for collection by suit or ‘otherwise, all x:osts,nng eg(pcnsgs mcurrbd by the Moﬁgugee
and a r&ason attorney”s fee, shal} thereupdg, become due and paynhlc immc&‘mtely or, Qcmung at the opuon C
ict@dgee, as a part of the debt secur hereby._nﬁd may:be recovered and* collec 'hcr undcl‘
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10. Itis agreed- that the Mongagor shall hold and v:n]cry ‘the premises above conveyed until lhere is a defﬂﬂ;
under, this mortgage or in the note secured hereby. It is the true-meéaning of thls Lnslrumc}\L that it the M rtgagox"
Hall Tullv perform all the terms, conditions, and covenants of this mor(gagc andsof the note skcured hereby
en this mortgage shall be utterly null and void; o(hcrwls-c to remain m “full mqund virtue. - -
D */ .
11. The covenants herein contained shall bind, and the Bcnelits and_; advantages shall inure to, the rexpecuvf
heirs, executors, sdministrators® successors, and assigns of the partles hereto. Whenever used, the aingulqr number ;»
shall include the plural, the plural-the singular. and the use té any gender shall be appl.lcable to<all genders




