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TOCETHER with all and singular the rights, meinbers, ; D
ncident or appértaining, including all built-in stoves and refriderators, heating.. air ¢
to wall carpeting, fences and' wajes, and any other equipment or fixtutes now ¢f hereafter

. n;l bciml( the intention of the parties hereto that all such fixtures and equipment,‘othiér thin
the reaity. A - - : :

TO HAVE AND TO HOLD all and singular the said premises untg, the aiaﬁm'ﬁi?lu'mmm

The .\longuﬁur represents and warrangs that sald Morteagor is seized of the sbiove deseribed pra
the abote described premuses are fre¢ and ‘clear of all liens or other.encumbrances; that thg M
veygor encumber the same; gnd that the Mortgagor will forever ‘defend the saldigremises i
front and against the Mortgagor and every person wlhiomsoever lawfally claiming or t

THE MORWRTCAGOR COVENANTS'»AND,AGREES AS FOLL g,vs:

. . o $ )
I That the Mortgagor will promptly pay the'principal and intarest on the indebted evid d By sqlil promissury holo at the
tmes and n the ner therein provided. N - A - L . . i

. . P
2. Thatshis montgage will secure the Mortgagee for any additional sums which may be advanced herdifter, at the aptlon of*the-
Mortgaget, for the payment of taxes, or public assessients, hazard insurance, premiung, r('\)alrs or other such purposes wrsiatit g the
provsions ol this mortgage. and also for any loans or advances that may hereafter be made by the Mortgageo to the Mortga or uindar

the anthonty of Sec 45-55, 19682 Code of laws of South Carolina, as smended, or similar statutes; uml'nlrsqms st advanead sha har
wterest at the same cate 6r rajes as that provided i said note unless otherwise agrogd 'pon by the puttics afd shall be payablo at the . -
dfemamd of the Mortgagee, unless otherwise provided In wiiting. . e o cwt N *

3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter-tv be erected, thsored
wtnnst loss by fire. windstorn and other hazards in a sum not less thun the bafance due hercunder at any gime and in a compnpy. or |
companns acceptable to the Mortgagee, and Mortgagor does heréby assign the policy or policies of Insutnnee to the - Moftgageo. and
rgrees thal b suchpolicies shull be held by the Mortgagee should it so require and shall Include loss payablé clauses. in favoriof the

ad un the event of loss, Mortgagor will give immediate notice thereof to the Mogtgagee by registeresd il uml-sh_uulgl
Murtiagor at any e fail 16 keep said prernises insured or fall to pay the premiums for such Insurance, then the Mortgagee nay ¢
v b npros ements 0 be usured i the name of the Mortgagor and reimburse itself for the cost of such insurice, with {uterest”as

teremabio e provided e
. . .

t That the Mortgagor will keep all iniprovements upos the mortgaged premises in good repair, amd should Mostgagor fail Yo do
o the Mortuagtee s at ity option. enter upon said premises and make whatever repairs are ngoessary and charge the oxpenses for such
opaits to the mortgage debt and collect the same vnder this mortgage, with interest as hetginabove provided. - o @}‘ ~ \%

5 dhat the Mostvager may at any tme require the issuance and mamtenance of insurance upon the- life of .y persoiohligntods.
meler s debteduess secured hereby ina sum suffjuient to pay the mortgage debt, with the Mortgagee as benelichey, and i the-
menins e not otherwse pard. the Mortgagee may pay said premsums and any amount so paid shall becone a of the Jnurtyage -
bt : * o -

# That Morggavor agrees to pay all taxes-and other public agsessments levied aganststhe mortgaged preniges it or befaro -the

Lites thercol dhd to edubat the receipts therefor at the offices Bl the Mortgagee immediately wpon payment, dnd should the Mon-

Lol te pay spch tews and assessinents when the same shall fall due, the Morlgagee may, at it option, pay the yamp and charge

the amounts o pand to the mortgase debt and collect the same under this mortgage, with Ql--rrsl as above provided.

T ihat if this anonteage secures 4 comstruction loan”. the Mortgagor agrees thal the principal gmount of the Indeblednesy licsehy
sovaed shudl be disbunsed to the Mortgagor in periodic payments, as’ construction: progresses, in aceopddneo with the tenms nyd condi. |
tin ot Construction Loan Agigement which is separately cxwlud but is made o pact of this mortgage and Incorporated horein by

elerence .

. - S . e
¥t the Murbaawor sall not further encupiber the premises dhove described, withbut the p!llﬂrLCfH'ISCII\ of the Mnrtunu‘co':'u?d
i 3 16 he

shendd the Mstzacor so enoungher such premises, the Mortgagee may 4t its option. declate the iweeehy
- unmnediatel due ad paygble and may institale any proceedings necessary 1o collect said’ indebtedness. - . : .

9 That sheuld the Mottgagor alicnate the martgaged premises by Contragt of Sple, Bond for Title, or Deed of Conyoyaicosand
the withimn oortedee ipdebtedress s oot paid an full, the Mortgagargor his Purchaser shall be required to file with Q}IQ' Agociitlaty an
apphication for un axsumption of the mortgage indebtedness, pay the reasonable ¢Bst as réqultred Yy the Assoclallon fof wocesilng jiY R
rmmpion i the Associabion with a copy of the Contract of Sale, Bond for Title, or Deed of ConvepanceXinl. havh the Intarest .-
rate un the loan halance evnting at the time u(\;mnsfcr mudified by increasing the interest fate on the sakd loan™Balinco; to the: batl:
s e perannum peemitted to be charged at that time by, applivable South Carolina law, or a lesser Increase jn Intercid cole’fis Moy «
be detenmued by the &ssooation. The Association will notify the Mortgagor or his purchaser -of the new interest tate and mopthly Rﬁ .
ments qod wall maolfim o new passhook. <Should the Mortyagor, or his Purchaser, fail 16 comply with the provisions of the. withln:,
|l.|r.n(m;1]| the Mortgasee at its option. may declarg the indebtedness hereby, secured to” be fnmpediately_duo and paysblo and may
mtinte any proceedings necessary to colleet ml:l_’in chtedness. ¢ . L Lo L

" ! e .

10 “That should the Mortgagor fafl to maké payments.8f principal and intgrest as dut on the pomissory note ang the g sl
unpund for a peniod of Yhirty (30) days. or, ifhere should be any failure to comply with and abide by nnK'by;l yws or the:cliarter: o
the Mortgagee, op any stipulations set out in thissmortgige: the. Morgagee. nt its option.imay weitd tq the Morlifagor.at hisast knoivn
address g hun thiry 301 dags fn which'to rectify the said defanlt and should the Mortgagor fafl to rectify sid default within. th

wud thirty sy the Mortgagcee, may. at its option, increase the Interest rate on the loan.ylance fos"lhe remaining g of -thd |
for « desser term to the mavimum rate per dnnum permitted to’be chargedt at um:l le by: applicable South Carolly n"}ﬂw.vQ{'ﬂ
P wil y L ;

cTease Lie as may be deternmuned by the Association. The I 1 be 3 ily.s

U That shanld the Mortgagor fajk to guke payients of principat and interest as due on'the promissory note and shovld any 4 w%?;l
imstallinent become past doe fpr 3 period,in excess of 15 3nyx. the Mdrtiagee may collect- a Zlate chagke™ not to- exceed -t by
raual to hve (5 ) per centgn of any such past due Jnstallment fn jorder to cover the: extra expense Incitlent to the handling of ‘suc]
(Ivlmquvn( payments? 1 < * 4 ‘- - . i

Y ] E . P * 5 . 5 . '
12. That the Mortgagor Wereby assfgns tp the Mortgagee, its ‘sucressors and assignd, all the' rénts. igues, ‘and py

(ku‘ wortgaged pmmise“i. retaining the l"glghl “to cu&u 5u§esc.-unc»so {dn?(\; s the debt héreby, ség¢umd jz?mt b ‘u {
should any part of.the principal indebtedutss; or interest, taxes, or fire’ hisurance prémiuma; lie -past dno: and
m.\r without notice or further proceedings take over The ‘mortgaged premises, {f ‘they shall |m_ ocgupled by,
collect said rents and profits and appl r the same to the: indel herchy , without Jiability .t

. than the rents and profits actuallysepllected, lest the tost of collegfiom. and any tenant Js dtll?oﬂlé
make all rental paymentg:dircct to thé. Mortgagog. . withgut Hability /ty"the Mortgagar, until notified. i{
and should said premises’at thd time of eud] be occiupled: by the Mortfmnox. the Maftgagiy ﬁ}{r

.

County Court or to any Judge of the Cout o mon Pleas who shall be-resident or presiding ju. the“eainiy &
“meat of'a receiver with wutho¥ity to take posiession of sald premises and collect such@nfs and prof(ts; Ypp‘yln
g the cost of collection, to the mortgage débt without Habilli#™to account for anything:more than . the rén
collected.  ~ . ¢ PR ; e C i
13. That the Mortgagee, at m'opﬁon‘. may require the Motgagor to pay. to th Mortgagee,

hote seeured hereby is fullp paid, the following ditfh 1o the payments of principal dpd
;‘qlml ](u the premiums Umt;'wlll n;;;b:gonrlg,l' y i b bo A "’l e ":\ et {

hazard inBurange covering the morfgage a sessients next-due ofi tho martgaged: p
the Mortgnm'eﬁcss‘nﬁrs%m! already pal ,lzhbez}d : lho\)mmber of months te ogpw,bqfore

such premiums. taxes, and assessmentd will be du hle, such sums heldl by
special assessiments. Should these paymoents exéged th S I (e

%0&1‘&'"! by

Insurance premiums, the excess may:

said sumy shall be insufficient to make said. yayn
Mortgagee any amounts necessary lo’mg\‘(a up U
hereof, Mortgagee mpy, at {ts option, apply.
then remaining*due on- the, mortgage d

years of the term. or the Mortgages

™ repay to Mortgaged such premium: phymei

. over the remaining paynient period.




