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TOGETHER with all and singular the zights, s, her itsJand 4 pur
i or -appertaining, including all built-in stoves and refrigerators, heating.-air conditioning, phunbing and electrical fixtures; ‘wa
to wall carpeting, fences and gates, and any other _equipmient ixtures now or hereafter attached, connected or Eillcdi,in an 1
:il beinxl{zthc intention of the parties hereto that all such fixtureés\apd equipment, other than houschold furniture, be considéred
e realty. B - B ) s . - - -

TO HAVE AND TO HOLD all and singular the said pri \iscs untothe Mortgagee, its succc.s‘sors and assl;;ns forever.

The Mortgagor represents and warshnts that said Mortgagor\ig seized of the above described -premises in fec simplo absolute; thyt

_ the above described premises are frec and clear of all liens or other encimbrances: thiat the Mortgagor is lawfully empowered to con-

vey or encumbeér the same; and that the Mértgagor will forever defend the said premises unto the Mortgugee, i3 succdssars and assigns,
from ;md__ against the Mortgagor and every person wh er Jawfully- elaiming or to claim the sampe®or any part thereof.. * - c

T,HEr MORTGAGOR COVENANTS ILN,g AGREES AS FOLLOWS: . -
~ L._That the Mortgagor will promptly pay the principal and inteérest on' the indebtedness evidenced by id promissory note at the
times and in the manner therein provided, | - . . ' - . =TT
5@ That this mortgage will secure the Mortgagee for any additional sums which may be adviuced hepefter, af the option of the
Morltgagee, for the payment of taxes, or public assessmients, hazard insurance premiums, repairs or uther sthue poTposes prifsuant to the
provisions of this morfgage. and :\l_so for any loans or advancés that yay hereafter be made by the Mortgag®e to thy Mortgagor. under’
the authority of .Sec. 45-55; 1962 Code of laws of South Carolina, as ameémded, or similur statutes, “and all sums so advanded shall bear
mterest at the same rate or rates as that provided in said note unless otherwse agreed” upon by the parties and shall be plyable . the
demand of the Mortgagee, unless otherwise provided in writing. - v . T
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_ 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now extsting or herealter to be erected; finured
siinst loss by fife, windstorin and ether hazards in a swin npt less than the balance due Wereunder at amy twe and i 1 company o
companies aceeptuble to the Mortgagee, and Mortgagor dé8s hereby assign thy policy or, policies of insurance to the Mortaxee. and
s that all. such palicies shall be held by the Martgagee should it so require dnd: sl.fnll inchide Joss pavable clioses m Favor 9F the
Mortgagee; and in.the event of loss, Mortgagar will give immediate notice thereof to the Bortya by registefed k. and shold the -
Mortgagor at any time fail ¢ p said premises insured ar fail to pay the premiums for such insurunce, then the Mortmugee ay ciuse
such mprovements to be insu in the name of the Mbrigagor and seimBurse ftselt for the cost ‘b such wawance, with mterest s
heremabove provided. / . . : 1

i. That"the Mortgagdr will keep all improvements upon the mortgaged prenises in good repair. and Jonld Mortsagor fail o do
o the Mortgagee may. at its option, enter upon said presises and make whatever repains are necessary and e the expenses tor such
repairs to the mortgage: debt and collect the same under this mortgage®with interest as hercinabove provided N .o
5. That the Mortgagee may at any tife requife the issuance and maintenance of insurance npon the hie of any person obhyated
under the indebtedness secured hereby {n a sum sufficient to pay thee mortgage debt. with the Mortgmgee s beneficiany, and i the
T(‘mmms are not otherwise puid, -the Mortgagee ma¥ pay said prenuums and any amount so paid shall become o part of the mortgige
debt. 4 - . N )

6 That Mortgagor agrees t6 pay all taxes and other public assessments evied agamst- the mortgaed prenisis on of hefore the
due dates thereof wnd to exhibit the ‘receipts therefor at the offices of the Mortyagee innnediatels upon payiment, and shoubl the Mort-
gagor fail to pag-such taxes and assessments when' the same shall fall due, the Mortgagee mad, at ity option pay, the sane and charge”
the amountstso paid to the mortgage débt and collect the same under Gis morteaze, with interest as above prosided. .

7. Fhat if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal aniount of the indebtednesy Hereby
secursd shadl be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenps angd candi-
JLions ot o Construction Loan Agreement which is' separately executed but is made @ part of tis mortgage amnd medrporated herein by
reference. - . " - . -

8. That the Mortuagtor will not further encnmber the premises boye desendied, wuhout the pror coinent of the Mortizagee, aml
should the Mortaagor so encumber such premises, the Mortgagee mav, b, ity option. declare the mdebtediess hereby secured to be
wirmedittely due and pavable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alicoate the mortgaged premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full; the Mortgagor or his Purchaser shall be sequired to file with the Association an
application for an assumption of the miortzage: indebtedness, pay the reasonable cost as required by, the Assoction for procesing the
assumption turnish the Association with a copy of the Contract of Sale, Bond fur Title. or Deed ob. Comveyance, al have the intefest
rate on the Joun balance exnting at the time of transfer modified by inereasing the mterest rate un the sand loan balance to the maxi-
mum rate per annum permitted o be charged at that time by applicable South Carolina Liw, or a7lesser Bicrease ininterest ate ag may
be determined by the Association. The Association will notify the Mortwagor or his purchaser of the new mterest rate ad monthy
wents and will mail him a new passbook. Should the Mortgagor, or his Purchaser. tail 1o conmply with the prosinions of the wilhin
paragraph, the Mourtgagee. at its option. may declare the indebtedness “herebyv secyred o be immediately due udd pavable and masy 2
institute any proceedings necessary 1o collect said indebtedness. [ . ‘ ’

14 That should the Mortgagor fail to make payments of principil anil interest as due on the promissors note and the sane shall be
unpaid_for a period, of thirty (30) days.cor if there should be any failure to comply with and abide by am by-laws or the charter of
the Mortaagee, ‘or any stipolations set out in this mortghge. the Mortuavee, at its option may write to the Mortuagor at his Lt knowy |
address wiving him thirty (30) days in which to rectify the said default and should the Mortgagor fail 1o rectify said delault within Ihf
said thirty days. the Mortzagee, may. at its option. incréase the interest rate on the lodi Jakance for the semaimng teom of the loap @
for a lesser term to the maximmnn rate per annum permitted to be charged 1t tat Gme by applicable Sonth Cardliva Law, or o lesser
dnerease rate as may be deterntined by the Association. The monthlypayments will be adpited sccordinely |

That shonkl the Mortgagor fail to make pavinents of principal and interest” o due on the poniissony note ond shoadd any wronthly

ul become past due for a period i eveess of 15 days, the Mortgagee may collect a late urge” not to eveeed an amount
¢qual to five (3% ) per centum of any gueh past due installment in order o cover the extie expense merdent to the lansdling of such
delinguent payments. - q @ - » -

12. That the Mortgagorhe - assigns to the Mortgagee, its successors amd asagny all the tents issues and profits aconting fram
the niortgaged premises. reta ¢ the fight to callect the same so lang as the debt hereby weclued 87 not in ancas of pavment but
should any part of the principal indebtedness, or interest, taxes, or fire iostirance pretns, e past die and aopaid - the Mortgager
may without notice or further proceedings take over the mortgaged premnes, if they shall b accupied by o tenant or tenants and
collect said rents and profits and apply the same to the indebtedness herely secoreds withot liabilin to accountfor angthmg ore
than the rents and profits actually collected, less the cost of collection. and iy tewnt s authoerizéd. apon request by Morstgtger, to
make all renta} paynients direct to the Mortgagee. without lidbility to the Mortwacor wot] votified to the contrgny by the Morteaee:
and should said premise the time of such, défanlt be OL‘(‘\lp.ll‘(‘) v the Mortgavor, the Mortravee mav apply o the fudee of the
County Court or to any Judge of the Court of Copion Pleas who shall be resident or presiding in the connty aforesaiil for the appoints
ment of a receiver with authority ta take possession of said premises and collect such reats and profitss applying said wents, affer pay-
iml{] (h::dvusl-n]' cullection, tu the mortgage debt without liability 13 account for anything mere than the rents and profits actually
scpllected. o - - v -

13- That the Morigagee. at its option, may requiredthe Mortgagor to pay to the Morteauee, on the first day of cach month untid the
note secured hereby is fully paid, the following sums in addition to the ments of principal apd idterest provided in Said note: g sum
“equal to the premiums that will next became due and payable on policies of marteage guaranty insurance (il applicable), Bre and ather
hazard inswrance covering the mortgaged: property. plus taxes and-assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums alrendy paid therefor. divided by the mumber of months to glapse heforg one month prioe to the date wheis .
such premiums. taxes. and assessments will be «due and payable, such sums 1o he held By Mortiagee to pay said preminms, taxes and
special assessments. Shonld these pa{lmcnls exceed the amount of payments actwally rafle by the Morteagee for taxes, assessinents. or

insumnce preminms, the excess may be credited by, the Mortgagee on subsequent paymedits to be made by the Mortgagor; 1F hawever.
said sums shall be insufficient t§ make said payments when the same shall become duetand payable. e Mortgagor shall_pay to” the
Mortgagee any amounts negessary to-make up the.deficiency, The Mortgagor further agregeghat at the end of ten years from the date
forigagee.may, at its aption. apply for renewal of mortfiage guaranty or similar insitrance Gf applicable)-covering the halande
‘*}Eﬁ due on the mortgage (J:e?)l. and the Mortgagar: may. at its option, pay the. single preminm required for theperiinining®.
years of fhe %erm. or the Mortgagee may pay such prémium and add the sasiie.to thg mortgage debt in which event-the Mottgagar shall,-
repay to"Mortgagee such- preminm payment, with intercst. at the rate specificd in“said promissory yote, in equal monlll/lv‘|mln"|nunll'
over the remaining payment period. : ° - e

‘to the, same belonging or Invany way




