ECARETH ADLE - .
KNOW ALL MEN BY ﬁéizcrnanum, Datedl 2 ',.-._.*39!’5@136! 29, 2 1972,
WHEHEAS, the undorsigysd. .__Jm&-E;mmnlex G, Kates e

anidi Greenville g i - - - A
residin e A : o1 . aro! . ost office L
‘:Il 1 E 2 ...Ma ' N - - Ci unty, South C Lina, whnu post office addres,

hereln ullod "Bor[vwnl." pu (ll) Justly ;ndobhd to the United Sulu of Amerida, acling through tbe Farmess Home Admminnuon.
United States Depaitment of Agriculture, hersin called the *‘Government,” as evidenced by one or mare cértain promissory aote(s) or -
assumption ~ ajreament(s),” berein called "n(m” (f 'more theh one aote is described below the word “note’ aq used herein shall be
conitrued & referring to each oote siagly or alf no(ei ccllej:)nly, as the context may requln), nld note being ueculed' by Borrower,
being payeble.ty the arder of the ia ified therein, eration of the entire indebted at
the option of th. Govemmen( upon any dahull by Borrower, |nd belni further described as fol.lowl' : o

. K o - An.nua.! Rate . « Due Date of Fimil
Date of Inalmml o : Pnnmpal Amount of In(srest + __Installment

Npﬁember 29, 1972 $l4 500. 00 : . 7-1/4 ‘Nov. 29, 2005

. o o .
o ¥ % - . and

WHEREAS, the_ noté”evidences s loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, Al any tme, may assign the note and 1nsure the paymcn( lbexu\f pursuant to the Consolidated Fermers Home Administration
Act of 1961, or T:lle of (he Housing Act of 1949; and

WHEREASF whien payment of the note is insured by the Guvemmenl it may be assigned from tme to time and eagh holder of the insured
acte, tn turn, will be the 1osured lender; and

WHEREAS, when payment of the note 18 insured by the Government, the Government will execute sad deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in conmection with the [oan. and

3

WHEREAS, .when payment of the note is insured by the Government, the Govemmgnt by agreement with the insured lender set forth :qﬁhe
tasuianc ¢ endersement may be entitied to a specified portion of the payments on the note, to be designated the ‘‘annual charge’’, and

WHEREAS, a.condition of the insurance of payment of the note will be that the holder will forego his ngh!s and remedies agawnst
Borrower and any others in connection with the loan evidénced thereby, as well as any benefit of this instrument, agd will sccept the
benefits of such insurance 10 licu thereaf, and upon the Government's request will assign the note to the Government, and:

WHEREAS, 1t 1s the purpose and untent of this nstrument that, among other things, at all umes when the note 1s held by the Govemment,
ot in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note 1s held by an insured fender, this instrument shall not secure payment of the note or attach torthe debt evidenced thereby,
but as 1 the note and such debt shall consUtute an indemmty mortgage to secure the Govemment against loss under sts insurance epdorse-
ment b, rewson »f any default by Borrower:

NUW THEREFORE, i consideralion of the laan{s} and (a) 8! all times when the note :s held by the Government, or 1n the event the
Government should assign this instrument withoul insurance of the payment of the note. to secure prompt payment of the note and any
guewais and extensions thereof and any agreements contained therein, including any provision for the vment of sn insurance or othet
. harge. :b; al all hmes when the note 1s held by an insured lender, to secure performance of Borrower's agreement herewn to indemnify and
save hurmless the Government against loss undet 1ts insurance endorsement by reason of any defgult by Borrower, and (c) 1n any event and
a1 all times lo secure the promp! payment of all sdvences and expenditures mgde by the Government, with intere’s{, as herergafter described,
and the performance of every covensnt and sgreement of Borower contained herewn or 1n eny supplementary agreement, Boower does
herdyy grant, bargain, aell, release, and assign unto the Government, with genera! warranty, the following propery situated in the State of
souf Carolina, Countyaesy of - _Greenville

Belng known and desn;nated as Lot No. 28 as shown on plat of Beattie
Helqhtﬂ, Section 1, of S. C. Beattie Estate, according to a survey
~made by Terry T. Dill, March 30, 1959, reference to said plat being
craved for a metes apd bounds description thereof.
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