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WHEREAS, the note evidepces a loen lo Borrower In the princigsl amounl specified therpin, made with the purpose and intention thel
the Goverament ‘Lm\i time, may nulxn the note snd insure the payment therenl pursuant o fhe Consolidetad Feymers Home Adminisiretion
Act of 1961, or Title V of the Housing Act of 1949; sné EE R .

WHEREAS, when payment of the note is [psuead by lh!’,()r)vnnmonl, 1t may be wonigned liom tme 16 time and each holder of the insured
note, in tura, will be td insured lander; and R . B .

WHBREAS, whés payment of the note 14 losured by the Goverament, the Govasament wiil execute and deliver to tha insured lenderalung
with the nots an lasuranca endorsement insuring the paymen! uf #ll stounis payable 1o the insured Jendor In connaction with the lnen, sad

WHEREAS, when paymeot of the note (s Insured by 1hs Go , the Gu t by ags with the insured lender nat forth in the
insurggce “endorsement may bs entitlad o & specified purtion of the peyments \ba note, 1o be designated the "vanus! charga'’, and

¥{EREAS, & condition of iss tasarkace uf phyment of the nots will be thet the bolder will lorego his Tighty and remedies aghinet
Borrower sné any others ia connsclG With lbnl{m evidenced theredy, us wall as any bensfit of this instrument, and wili sccepl the

benefits of such insatance In lieu theseot, end upon fhe Govetsment's uqunl_wlll ses1gn the note to the Govemnment, end
WHEREAS, it is the purpose and. Intent of thie Ifstrumeny thet, among othar things, at ofl timas when the note iv hald by the Govemment,
or in the event the Covernment thould assign the idstrument withoo! Insurance of the note, this insirument shall securo payment of the nnte,
but when the nota Is hald by en inscred Jender, this Instrument shell not secure paymont of the pote or stlach to the dabt evidenced lheraby,
but as;to the note_and sach debt shall constitute an ind@nnity mirtgage to secare the Guvernment againe! foes undar tta insurance endorne.
ment by reason of any default by Borrower: -
- NOW, THEREFORE; In consideration of the loan(s] and (#) st all Umes When the nnte 13 Boid by the Gevernment, ot in the ovent the
Government should -axsign this instrument without lasutence of the payment of the nutg, tu sacute prompt payment of the note and any
renewsls énd exterizions thereol and -eny sgraements contsined therain, Including eay provision fai the poymen! 6l an wsurance ur other
charge, (b) st all tmes when the note is b‘.ﬁ by an lasured lender, s secuse performance of Borrower's sgreement herein Lo tndemnify end
save hermless the Qovarnment sgainst loss gndsr its indarence endsracment by resson of any defsull by Bonowe and (¢) In eny evenl and
ot all times to secure the prompt puyment of sll advances and exp t de by the Go t, with Inlares hersinefter described,
and the performance of every covenant snd agresment of -Borrower turb-mod herais of In any supplemeniary agreement, Hormower dass
héreby graot, bargain, sell, relesse, and sssign vato the Government, with gencral werrsnty, the following propedy situeted in the State of

South Carolina, County(ies) of . . = __ .  GFegpyille | . B

ALL that piece, parcel or lot of land situate, lying and being in Lhe
County of Gmgenville, State of Houth Carolina, bedng known and denlg-

No. 27 as shown oh a plat of Beattié Helghta, Scction 1,

ftie Estate, according to a survey made by Terry F. Dillis
March 30, 1959, and having the following metes and bounds, Lo wit’:
BEGINNING at an iron pin.on-Service Road at the joint front corncr of
Lots 27 and 28, runging thance 8. 40+29 w. 100.6,fGet to an iron pin
at the joint fron%rne‘i’ of Lots 26 and 27; runniny thence N. 57-18-
W. 190 feet to an iron pin on Vanoy Circle (now Long Shoals -Road);

runhing thence along Long Shoals Road, N. 37-42 L. 100 fegt to an
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