'#0 HAVE AND TQ HOLD au a.nd slngulér lhe sald premxses unm the ‘Mortgageg, hu hexrs. Buece
migm !orever.
!

»

Mcrtgagor covenants mat he, ls ‘lawfdlly selzed ofﬂbe premises herglnabi descrlbed in fee sim le
soluté, that he has good sight and lawful authority to. sell, ‘convey, of ene same; and that. the : pre
“are free and clear of all -liens and—encumbrance whatsoever. The Mortgagor: furthé&e cdvenants to, warrant- and
forever defend all and smgul.q the said- preinises- unto the Mortgagee foreve? from ancr agninst the Mortgagor and
all_persons \zhomsoever lawiully clmmmg the .same. or.any part th\zreot Y .

The Mortgagbr qovenants and agrees as to_ilowsi . N

&

'Thm% will promptly pay the pnncxpal and interest oh the indebtedness evxdenced by the said note, at
the times and in the manner therem pruv{ded =t . )

° - . - - T

-

2. That this mortgage shall secure the Morigagee for such further sums as may be advmced hereafter, at the
option of the Mortgagee, for the payment of iaxes, insurance premiums, public asse; mems. rcpalrs or other- pur- )
poses pursuant to the covenants herein, and also any further’ loqns advances, r%{n(nces or credits: that may be
made hereafter to3he Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest dt the same
rate as the Mortgage debt and shall be payable on ‘&'emand of the Mortgqgee, unless otherwisg provided in writing.-
—
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3. That he will keep lhe improvements, now existing or heresﬂer erected on the-mortgaged property insured
as may be requrred from time to time by the Mortgagee agamst loss by. fire and any*other hazards specified by
Mortgagee, in an amount not k}s,&:r;/lhe mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable #5 it, and that all such policjes and renéwals thereof shall be held.by the Mortgagee
and have attached thereto 1?55 payable clayses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premiumg therefor when due; And that he does hereby assign to the Mortgagee the.proceeds of any -
policy insuring the mortgaéed premises and does hereby authonze each insurance company conterned to make pay-
mend for a loss directly to the Mortgagee, to the extent of the balance owing on the Morlgage debt, whether due

= or not.
F

&
4. That he will keep all improvements now existing or hereafter erected in good repair, and in the case of a .
cdnstruction loan, that he will tontinue construction until comglehon without, interruption, and should he fail to do
" sb, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, and" gharge the expenses$ for such repaus or the completion of sueh "
construction to the mortgage debt. - \

\

5. That he will pay, when due, «all taxes, public assessments, and other governmental or municipal charg‘-s 3
fines or other 1mpo§mons against the mortgaged premxses R M
St ’
1 - « ’ .
4. That he will <‘7omply with all governrﬁental and municipal lasz and regulations affeclmg the  mortgaged

premises. | s

. A
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7. That, at the option \of the Mortgagee this mortgage shall become due and‘payable iorthwr!h if - lhe
Mortgagor shall convey away said mortgaged 'premises, or if the title shallbecome vested in any other person in
in any. manner whatsoever, other than by death of the Mortgagor, or, in fhe case of 3 construction loan, if the
Mortgagor shall permit work on the project to become and remam interrypted for a perlod of fifteen (15) days.
without the wnnen consent of the Mortgagee.
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8. That he hereby assigns all rents, issues and profits of the mortgaged premises from and after any default
hereunder, and agrecs that, should legal proceedings be instituted pursuant o this instrument, any judge having.
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged pF'nuses with fu]lq.authcnty to
luke,ﬁpossvsaon of the mortgaged premises,-and collect the rents, issues and profits, including a reasonablé rental '
to be fited by the Court in the event said premises are octupied by the mortgagor, and after deducim all charges
and rxpenses attending such proceeding and the execution of his trust as receive®, shall apply the gld@ of the ¢
Tents, issues. and proflls toward the paysment of the debt secured hereby.
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9. If lhere is a defaddt in any of the terms, conditions or. covenants of this mortgage or of the note secured
hereby, then? at the option of the Morlgagee all sums then owing*by the Mortgagor to the Mortgageé shall become
immediately due and,:payable, and this mortgage may be foreclosed. Should any legal preceedings ‘be instituted

- for the foreclosure of this mortgage, or should the Mortgagee become a party to any suit mvolvmg this Mortgage
or the title to the premises descnbed hermn or should the debt secured hereby or any part thereof be placed in
Jihe ‘hands of an attorney at law for collection by suit or otherwise, all cos{s and expenses mcurred by the Mortgagee,.
and a reasondble attorney's fee, shall thereupon becomg due and payable lmml:dlately or on demand at the optioh

of the Mortgagee, as a parlinf the debt secured thereby, and may be recove, nd collected hereunder,_

“

10, It is ngreed that the Mortgagor shall hold and enjoy the premises above conveyed until -there is a default
‘under this mortgage nfr in the note secured hereby. It is the true megning of this_ instrumen at if‘the Mortgagor
shall fullv perform all the terms, conditions, and covenantseof this mortgage, and ﬁ/i%t‘m: ‘secured hereby,
that then this morigage s}mll be.utterly nuil and void; otherwrsg to remain’ in full force a tue. ; :

N . _’g s ¢ ) - Wi R
11. The tovenants herein contained shall bind, and the benefits and advantages shall inure to, the respective -

heirs, executors; administrators, successors, and gssigns of the parties hereto, Whenever used, the ‘singular- number.
shall l;rclude the plural, the pfurnl the singitlar, and the use of any $genaer shall be npplieable to &ll genders




