. to wall carpeting, feices and gates, and. any

7. the {ealty.~: - -

" the within mortgage indebtedness is not paid in fall, the Mortgagor or his Purchaser shall be reql\lj

. TOGETHERswith all and singolar the ¥igl
incideng; or appertaining, including all Built-in:

it being the intention of the parties heretd th

TO HAVE AND TO HOLD all-and siny

- The Mortgagor represents and warrants ‘that said Mortgagor ‘is €efzed of U Z heé
the above described premises are free and clear of alf.liens ot -other.éncumbrances; that the-Mortia
--vey or encumber the same; and that the Mortgagor will forever defend the said preinises uito tlie Mo
frog and against the Mortgagor and every person who Jawk ing. ot to claimi the sdn

THE MORTGAGOR COVENANTS AND AGREES. AS . FOLLOW R
L. Hhat the Mortgagor will prompHy pay.the principal and inteyést on the, ir_ndebledn‘essrnvi

times and in the manner_therein provided. -, by S

- , s ' o, .-
- 2. That this mortgage will sccire the MunXagee-foTnnﬁr additional surhs Which may-be advanced liereafter; at;
Mortgagee, for the payment of taxes, or public azard insu prémi repairs or oth ¢h purposi
provisions of this mortgage, and also for any loans or g%nnces ‘that may hereafter bﬁfnmlu by the M rif}m
the authority of Sec. 45-55, 1962 Code of laws of Soutt~Carolina, as amended, or similar statutes: and:al
interest ‘at the same rate 6r rates as that provided in said note unless otherwise agreed apon by the parties-
demand of the Mortgagee, unless otherwise provided in writing. . P L -

v ¢
gée:tao. the Mot

. 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or h
aggainst loss by fire, windstorm and other hazards in a sum not less than the bafance duc hereunder at an| 1)
companies acceptable to the Mortgagee, and Mortgagor does Hereby assign the policy or policies of ingurimce to th
agrees that I such policies shall be held by the Mortgagee should it so require and shall include -loss payable el
Mortwagee. and in the event of loss, Mortgagor will ‘give immediate noticé thereof to the Mortgagee by-registered niail
Murtaror at any, lime fail o keep said prerinses insuted or fail to pay-the premiums for such rance, then the
sich unprovements to be insured imlhe name of the Mortgagor and reimburse itself for the cost of such
hereinabove provided. = . - o .

4+ That'the Mortgagor will keep all improvements upon the.mortgaged premises in good repair, and should Mortgagor fail 'to :do
s the Murtgagee may at its option, enter ypon said premises and make whatever repairs are riecessary and charge. the expenises for such

repairs o the mortgage debit aid collect {lie same under this mortgage, with interest as hereinabove provided. ;.

5. That the Mortgagee may at any time reqyife the issuance and amainténance of (nsufince upon the life of any persan. oblijgited
under. the indebtedness secured hereby in azsum sufficient to pay the wortgdge delfly, with the Mortgagee as béncfiel and - th
|Iml-mimn§ are nut otherwise paid, the Mortgigee may pay said premiums and any mount so paid shall become a part of the inortgsg
debt. . - - . B L 3
~ 6. That Mortgager agreps to pay all taxes and other public assessments levied against the niortgaged premises o or; hefore: the
due dates thereof and o exhibit the receipts therefor at the offices of. the Mortgagee immediately dgon payment; and. shanld-the; Maitss
sagor fail to pay such taves and assessments when the same shall fall duy, the Mortgagee may, opltton, pay th ind:ghiy
the sumounts so paid to the niortgage- debt and ‘collect the same under this mortgage, with interest W ghove prmfmcd'.-

7. That ifrthis moftgage segures a “construction loan”, the Mortgafor agrees that the principal' amount of the indely ednosy
! secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance. with the il ¢
tions ot @ Construction. Loun Agrecment which is separately executed but is made a part of this mortgage and incor)

relerence. . - - . ) o )

Y

]

Ss Thit the Mortgagor will not further encupber the premises sbove déscribed, without the )1i'_i_or' cmllvscn\' tl)f the Mortga

shoukt the Mortisor so éncumber such premises; the Mortgagee may, at its. option. _declare’ the 1
immediately due and payable und may institite any proceedings necessary to collect safd indebtednass. | 7.

hereby; secure
9. That shauld the Mertgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Dev of Convs
red to file with
application for an assumption of the mortgage indebtedness, pay” the teasomable cogt-as réq hy the Assoviation;
§ assnyption furnish the Asséciation, with a copy of the Contract of Sale, Bond for Titler or Deed of

mum rate_pur annum permitted 1o be charged at that time by applicable South Carolina law, or a lesser increase

he defermined by the Association. The Association will notify the Mortgagor or his prrchaser of the new interest rate a
ments. and will niail him a new puasshook. Shonld the Martgagor, 'or his Purchaser, fail to conply with thé-provisions of
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby seenred 1o be *immediately due anid -payahly

7 rate on the Jogn balance exisking at the time of transfer modiﬂug{;y ihicreasing the interest-rate on Ldw )

institute any proceedings necessary to collect said indebtedness. .
) ! PR

10. That should the Mortzagor fail to make payments of principal and interest as dne on the promissory nqte and the sm
unpai for a period of thirty (30) days. or if there should be any failure to comply with ;aiid abide by any by-Jaws-ar the:cha
the Morjuagee. or any stipulations set out in this mortgage. the Mortgagee, at its option. may-write to. the: Moytagat 4t his. Jas|
.auddress giving him thirty (30) days in which to rectify the said defauit and shoukl the Mortgagor fail to.rectify:sild defaulf wi
said thirty dayy. the Mortgagee, mhay. at jts option, inerease the interest rate on the loan balance for-thie remaining: ter
for a lesser terh to the maxi wm rate per anpum permitted -to be charged at that time by applicable: South. Caroling

, increasé rate as may be determined by the Association. The monthly payménts will be mllus(cd.nccordlhu.ly. i

11 Fhat should the Mortgagor fuil to make puymcuis of principal and interest as duc*on the promissory, note sn Ishio!
installment bhecome past due for a period in excess of 15 days, the Mortpagee gy collect a “late
equal to tive {3% ) per centum of any such past due “ingtallment ip order to cover the extra gypé
delinquent payfnents. . ~ * - .- .

12. That the Mertgagor hereby assigns to the”Mortgagee, its sugcessors and’, dssigns. oll the. rents, I;"s;llles and :proflt
the mortgalted premises: retaining the right to collect the same so long as ‘the .deht -herehy sccured isf’ﬁpl { of.
“should any part of the principab i Ir or interest, taxes,-or fire insurance-premiwis, be past Zdug ‘and<un
may without notice or furthet proceedings take over the mortgaged premises, Jf they shall be oceripléd
colfcc said rents and profits.and app! ('Ihc sume to the indebtedness hereby “secured, withont liabili
than the rents and‘profits actually collected, less the. cost of-collection.. ’
make all rental paymeiits ditest to the Mo ﬁ withont Habiljt
and should said premises at the tinle of such-defqult bé occupl bK A
County Court.or to any Judge of the Caurt of Cominon. Pleas wlia shall:-be-re
ment of a recelver with authority to take posséssion of sald; premises aml

. ing_the cost of collection, to the, ge debt without Hability t
colldeted. T - PR

13, That the Mortgageo, at its gption, may

note secured hereby is fully paid, the follawin; a d

equal fo the premiums that will by d. pajible on - 3

hazard insurance covering-thi ' pro taxes, and; assossments n
- the Mortgagee) less all sums already o, divided byt ni

such premiums: taxes: and’ nssessméntatwilt: bd due. and ahle
. speclal assessments. Should - theso pn{ ts 'crgccd h 13

insyrince fums, tho ¥ o credited

said,sums shall lie insufficient aki

Mortgagee any amounts necess

herc(:i, Mortgagde §

then" remaining. d }
years of the term..or the:

= repay to Mol

_aver the




