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“as'the cnse¢ may be, sugh excgss:shall ‘be credited of

.

/, The Mortgagor covenants that he i lﬁwfu.lty selzed of the' mmlseb hexdnnbove deeoribed in
(or such other estate, if any, as is stated hereinbefore), that he has good right; and lawful.au

" Qr‘e%cumber the same, gnd that the premises are free-and clear of all liens and. anoumbrm et whatsoavar

* herein otherwmg recited. The Mortgagor, Turther covenants to warrdnt and forever defe
‘Premise as herein conveyed, unto the Mortgagee forever, from antt against the Mortgagor and persondwhomsoevet
lawfully !:lmmmg bhe 8AINEOF ANY pm thereof, ) ;

The Mox%ga.gor ctvenants and agmea a8 follows:

1. He will promptly pay the principal of and Jmeres& on tho’ indebtedness evidenoed by’ﬁ}j; sald
time and in thg manner thérein provided. Privilego i8 reserved to. prepay at any thpq, without P
entire indebtedness or any part~thereof not less than the §-0f one installn

-whmhever is less. . 5

Noeured heraby, he will puy ta the Mortgagee a ruslb&'(\mdar the tering ol' vs trilsbt\s}ml‘éiﬂﬁffﬁl‘
Ly,

L statedt on the first day of ench month until the said note ifully paid:

(8) A sum equal to the muﬁﬂ rents, if any, next due, plus the premiums that will next beoome due? md payab)p
on polfcies of fire and other hazard, {nburance covering the mortgaged firoperty, plus taxes ayd assesaments
next due on the mortgaggd property (all as estiinated by’ the Mortgagee, and.of wiich the Mortgagor 18
notified) less-nll sums al:eady paid therefog; divided by the nimbez.af monthh‘to elnpse before one mom,h
prior to the date when such ground rents, premiums, taxes.and sménta will b delingquent, such .
sums to be held by MW in trust to pay said ground renta, pretniumn, ‘taxes and epeciaf nsaeemnenta

(b) ’I‘he aggregace of the amotints payabla pummnt to subparagmph ® snd thobe pbyable on ﬂrcno .
hereby, shall be pald ins aingle payment each mont.b Jp be’ appl!ed to the !ollowins itéma In the nder
stated: A .

(1) taxes,-speclal uﬁsmenﬁ, fire and’ othsr hwu’d immmnce prem‘lums
- (1) interess on the note pecured ,hereby_, and
(1) amortization ok, the prlncipa'l of eald uote.
Any definiency in- the p 1]
Mort@ngor prior to the
"~ At Mortgaged's option, M
rent whery ald wmiora |

not be payable out_of the ‘proceeds of any sale made to satisfy
unless such procesds are snﬂiclent w dmhmge tixe “entire indg
axpenses secured thereby . ; ]

amount of pn.\.ments e tuullv made byf.he Mort.gag as Crustoe f
gb@qmmt paymé

items or, nt_the optnon of Mortgagee as trustee, May. Mre nded ﬂ

puyments shall not be.suffisient to pay such items when thi

. \(orlgu‘izor shall pay to the- Morlgagee as, trustey,
. I -

rly (30). d iy affer.
ven by

of-the Mortgngqr any, credit'] : R
shall ba a demm under any of.the pi‘nmlons of th&




