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To HAVE AND TO HOLD all nnd smgulm- the saJd property \mw the Mértgagee, U.s sucoesaom and uaalgms fomvet. -

The Mortgngor covenants that he is lnwfully seimd of Lhe premises hermm\beva deso bod in f¢ almplo ébm)luw -
%or such other estate, if any, asis stated hereinbefore}} that he has good right and lawfy authorl y €6 sell, g:onvoy,. h
or encumbor the same, and that the prernisgs.are free and clear of all liens and encumbrancés w ver. exoept’ as
“herein otherwise- rem'.ed The Mortgagor fufther covenants to -warrant and forover defend all’ id singular the
premises as herein conveyed, unto the Mortgsigee forever, from and ugtdngt the Mortgnsor nnd@l pemons avhumsoovol‘ Y
lawfully claiming the 3ame or any part Lhereoh . . ) .
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The Mortgngor covenants and agrees 1o follow: - ' ’

1. ‘He will promptly pay the principal. of and interest on tho lndobtedneas qvidonwd by the sald notg, at th
time and in the mapner therein provided. Privilege is reserved propay. ab' s.n}' time, without premium or foe, the’
entire mdebtedness or any pm thereof not. less than tha amount of one \nsmllment or one. hundmd doUnm (8100 00),
whxchever Ts less. , -
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2. Together wn.h and in addition to, the monthly pny‘mgnh of prmoipa.l and ln‘.orcat pnynbh under the terma
g the note secured here by, he will pay to the Morfgagee ns truslee (ynder the lerms 0[ this trust na hcmnmflm
stateds ofi the firstduy of each nmnlh until the-said note is fully pmd o . -

“(a)- A sum equal to the,ground rents, if any, next due, plus the premluma that will noxt m’a‘duo and pti‘y’ibgg =
on-policies of fire "and other hazerd inburance covering the mortgaged property; plug taxes and assessmenta
next dug on the mortgaged property (all as estimated by the Mortgagee, ang of whioh tho Mortgagor s .
notified) less all durhs zfrrcady pald therefor divided by the number.of monthm alapse befom qpo month
prior to the date wheh such fround rents, premiums, taxes and 4 inentadill beeome delinqy sv_.lch(/ :
_ sum to be held by Mortgageo.in t.msf.ﬂ;g«puy said ground renha, premlpms ;g\xas mpeoh\l nsaosamonte'

(b) The’ uggu-gaw ol the amounts payable pursuant to mbparggmphf(a}nnd those payt\ble on the now seoumd
hereby, shall be paid in a sihgle payment each month; to be. npplletﬁto the lollowins innn in tho.ord(ér
. stated: -“'»V<--.‘ &
(1) taxes, speci u.sscasment.s fire an oehor hasard” lmmmnoo pmmluma,‘
(1) interest on the hote'gpoured hereby; and ; N ) -a‘
-(r1r) amortjzation.of the prinol of said notey
- Any definiency In the amount of such nggrégM monthly payment ;hall unloss, ond .
_ "Mortgagor priar to the due date of the next such pagmenl conBtitute an gwent’ of &ala b und this
mortgage. At Mortgn.gees option, Mortgagor. will pay & “lave chargs" not. oxdoedlng R . per).
centum (4%) of ahy installment when paid more than fiftecn (15) ‘days after the dug date thoreof;’
to cover gho oxtra éxpenso involved in handling delinquent payments, but such “late charge? shall
" not be payable out of the procéeds of any sale made to satisfy the ihdebtedness secuted horeby
unless such- procegds-are syfficient to di.schuge the elmro mdebtedpew and all £mpu contaamf
oxpom‘ies secured t! oreby . -

. 3 Uthe Iulul uf‘lhv puymerits mmle l)v the \4ortgu.gm.m(dor n). of par ngmph 2 pmcmh o Qxeo
famount of payments e Lunll\ mutde by the Mortgages as trustee for taxes or x»ssossnmnw or insurtlnoé
ug the S)\x(‘ may be, auoh exeeys shall bo eredited on subsuqu‘bnt ‘pnymonq; o b nm(le

pn\nwnts dhall tol ber aumuonl to puy sucli itoms” whew the samo dlmll become dy
Nortgngor shad] pay to'the \lo'rlgngee a8 lru any amount riecossary-to ke, up’
payment will be made within-thirty (30) days gwnumi ngtice l'rB‘m, ho M gngooa nt,ing th
deficiency, which nqtice may bé given by mail If ot any thuo, i
- accordance with the provisions of the note securs horeby,jull pe
thereby, The Mortgages as (rustoe shallin compu&mg the
. of the Mortgagor any credit balance rémaini der tlm provis;
. "shall ben dol’mnlb under nnk{tt\he pr?vmxons of 1 h




