“The Moxtgagnf
" (absolute, !hat -

1 That he wﬂl promp!
at the tmmandmthem'nhn
. 2. That this mortgage shall
option of the Mortgagee, for the pay
purpases pursuant to the covenants i any
be made hereafter to the Mortgager by the Mortgagee. and. fof“any;
due to the Mortgagee by the Mortgagor at any-time hereaﬁ |
at the same rate as the Mortgage debt and shall be payable ordemand of
vided in writing; and the lien of this mortgage securing sudxipdvances -and readvano&@lh}u :
rights of the holder of any tntervening lien or encumbraice. S
3. Without affecung the lability .of any person obhgated for the, paymem*of an;
hereby, and without affecting: the rights of the Mortgagee: with: respect to au;
in writing, the Mortgagee may at any time, without fiotice or consent; miake
“or otherwlse altering the terms of payment of the indebtedniess secured Lereby.

4. That he will keep the ‘improvements now existing or hereafter erected on th mortgag, :
43 maye be required from time to time by the Mortgngeu against loss Ly fire
‘conungencies in such amouuts and for'such p(nods as ‘may be reqmred by the Mortgagep. lmd
when'due. any premiums on, such insurancé provision for payment of which has nof-he
insurance shall be carried in companies approved by the Mortgngeo and lhe pollcws zmd pewals
be held by the Mortgagee and shave 1[(.1Lhed»tlur§9
the Mortuagee. In event of loss \iurta.x;,or will gwe- mmcdmte notice by mml to !he
proaf of loss # not made prompidy’ by \(qrtgagur and each -insurance company Con r
dnd directed to make payment 8 such Ks directly {o the Mortgagee instead of te th Morlg'\gor “",
jountly. and the insurance proceeds, or any "pnrt thereol. may be applicd by the Mortgagee a It
retdluction of the indebtedness hereby secured ur to thé restoration or repalr of.the propcrty lamnged. -
of foreclosure of this mortgage or other transfer of title to the Mortgaged prbperty ip extingufshmept “of *
indebtedness secured Rereby. all right, tiths and interegh of the Mortgagor ln and to any nsurance poilcios the
in force shall pass to the purchaser or granfee

5. That he will keep all 1mpmvcmen;s now exjsting or hereaftér erected upon the mortgaged
good repair. and. in the case of a construction loan, that he will continue construction unﬂl completio;
interruption, and should he fail to do so, ths Morfgngee may, at its option, enter upon said premi”
ever repairs are pecessary, including the completion of any construction work underway, and 0!1
fcr such repairs or the completion of such constmcﬁon to the mortgage debt. . . . s

6. That the Mortgagee may vequire the maker, go-thaker or endorger of. aﬁyindebtedness
carry life insurance upon himself #i a sum sufficiént to pay 4ll sums secured by ﬂ'lh mortgage;:
Mortgagee as beneficiary thereof, and, upop fallure of the Mortgagor to pay thé premi 0.
gagee may, at its optify pay sa.xd prexinurgs and. all sims so advaneed by the,Mor(gageb hﬁu beoo'mé
of mortgage debt .

7. That, mgether with, and in nddiﬁon o, the monthly payments of pﬂnc{pal and h:ter&ct pa bl
terms of the-note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of eath month ¥

afce premiums, as estimated by the Mortgagee, and, on the failure: of the’ Mortgagor pay.
premiums ‘and public assessments, the Mortgaged ¥ may at{ts 6ption, pay sald ﬂegns and’ char il adv
ﬁ)ﬁ to the mortgage deb( Thcsc monthly eseraw: payments \vﬂl not bear

and proﬁgnof the'm
fault f\ereundex, and should legal pmeeedings be {nsﬁ!u? pursuant
hve tbe right to ‘have a receiver ppofnt of ﬂle rents, fssug

10. Itis agreed that the Mortgagor - shal) h
\m.der this moﬁgage or in. the n )
 thi




