TOGETH
ificident or ap, Y i« €
to wall carpetinig, fences and gates, and any-othér-equipment or.fixtures pi
it being the intention of the parties hereto that all such.fixtures and equipimi
the realty. . - L ST
7

TO HAVE AND TO HOLD all and singular the.said- pré

The Mortgagor represents and warrants that said Mortgag T )3
the. above suiged ‘prempisés are free and cléar of.all liens or other encumbrances; |
vey or enclimber the samé; and that.the Mortgagor will fotever defend. the sai
fron #6d against the Mortgagor and gyery person whomsoever Jawfully claimiiig.or to

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
T e Mortgagor will promptly pay the principal and inferest. on the indebtedness evidenced by Said promi
*times and in thesmanner thetein provided.- . N N ) H -

2. That lhis\mongage will secure the Mortgagee for any additional sums which may be advanced hergalts
Mortgagee, for the payment of taxes, or public >nts, hazard { mi repairs or other sugl Poses u :
provisions of this mortgage, and also for any loans or advances that may heredkter be made by the Mortgag the: Mor 5;5;]':& ndler. -
the authority of Sec. 45-35, 1962.Code of laws of South Carolina, as amended; or simllar statutes; and ll sums 5o ‘idvanced shall bear
interest at the same. rate or rates-as that provided in said note ubless otherwise' agreed upon by th parties and shﬁll.be payable at: th

demand of the Mortgagee, unless otherwise provided in writing.

3.. That Mortgagor will keep the improvements.on the mortgaged P th

i now exjsting or hereafter t
- ugainst loss by fire, windstorm and other hazards. in-a sum not less than the balance dué hereunder®it any time and in-a’ o)
cumpahies acceptable to-the Mongaﬁce .and Mortgagor does hereby ‘assign the policy or_policies bf- insurance to the Mortga
a¥recs that all such policies shall be held %r; the Mortgagee should it so require and shall'include loss payable ‘clauses in"f; g of
Mortragee; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgagee by registered mail; and’sheuld i
Mortgagor at any time fail to keep said premises insured or fail to pay-the, i or such f , then the hiorlﬁagee’may;c_au €
such improvements to be insured in the name of the. Mortgagor and reiiburse itself for thé cost of such insurance, With interest ay
hereinabove provided. - . - ' . W

4. That the Mortgagor will keep all imprggements upan the mortgaged premises in_good repair, and shoild Marigag: r fail to
so. the Mortgagee may. at its option, epter upotifsaid premises and make whatever repairs are necessary and charge the expenses for su
repairs to the mortgage debt and collect the same under this mortgage, with interest as bereinsbove;provided. :

5. That the Mortgagee may at any time require the issuance and fnaintenance of insurance updn the life of any persén obhxl;a&d.
under the indebtedness sécured hereby in a sum sufficient to pay the ‘mortgage debt, with the Mortgigee as beneficiary, and if the
preauums are not otherwise paid, the Mortgagee may pay said premiums-and any amount so paid shall become a part of the mortgage

eol. - L R N R
- P . . . .

‘! 6. “That Mortgayor agrees to pay all tates and other public assessments levied against t% mortgaged premises on or_ befiire the

due thates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediatély upon payment, and.should the Mort:
wagor fa1l to pat such tawes and assessm when the same shall fall due, the Mortgagee ny, at its option, pay the same gfd charge

the ainounts so paid to the mortgage debt and collect the same under this mortgage, with intérest as above provided. S

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indcht?dﬁésﬁ hereby“" -
secured shall be disbursed to the Mortgagor in periodic payments, as ‘cunstruction progresses, in accordance with the termis andicpndl- :
tony of 4 Lonstruction Loan Agrecment which is separately executed but 15 made a part of this moitgage nndgcorporalcd Kerein by

. P . et A

referencey

8. That the Mortgagor-will not further encumber the. premises ahove described, without the prior consentibi*the .Moftgag_'ée.tand .
shonld the Mortyagor $0 encumber such premisés, the Mortgagee may, at its option. declare the indebted hereby - to-be .
mnmedrtely due and payable and may institute any proceedings necessary to collect said indebtedness. . EERA

9. ‘That shotild the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of .Conveyance, and

the within mertgage indebteduess 15,00t paid. in full, the Mortgagor or his Purchaser shall be required ‘to file with’ the Association:an

-, application for an ‘assumption of the niertgage indebtedness, pay the reasonable cost as réuired by the Association, for processing the

“issumption. fumish the Association with a copy of the Confract of Sale, Band- for Title, or Deed of Conveyance, and have:the interest
rate ob the loan balance efisting at the time of transfer modified by increasing' thé' interest rate on the said loan balance to the maxi- .

inum rate per annum peritted to be charged at that time by applicable S_Qu}i‘n Carplina law, or alesser increase in interest rate as may

be detegmined by the Assocutiori: The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

- ments. and will.mail him a:new passbook. Shoeuld the Mortgagor, or his Purchaser, fail-fo comply. with the provisions of the. within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby. setured to be-i diately due and payy le atid may - -
-institute any proceedings necessary to collgct said' indebtedness. JRE B . - ;

o . . how
10. That ‘should: the Mortgagor fgil ta make payments of -princijsal and & due on the promissory note and thels
°. unpaid for.a period of thirty (30} days. er if there should be any failure to domply with and abide by- any by

the Mortgagee, or apy stipulations sét out’ in this mortgage, the Mortgagée, at its option, may write to the Mortgagor at
address giving himi-thirty ( 30) days in shich to rectify the. said ‘defsultand should the Moitdagor fail tb rectify said da
said thirty days. the Mortgagee, may, at-its option, increase the inférdst rate-on the loan balance for the reniining ‘ternt

fdr a lesser term to the maximum rate per annum permitted to_be charged at that time*by  applieable South’ Cargli
increase rate as rgay be determinéd by the Association. The monthly payments will be adjusted accordingly. -

- 11 That should the Mortgagor fail to make payments of principal and interest as/due on the promis
installmént ‘become past due for a period in_excess of 15 gay’;, the Mortgagee mn% collect a- “late cf
equal to five (5% ) per eantum of any such past due installment fn order 1o cover the extra expense
“delinquent payments. - B . & R -

127 That the Mortgagor hereby assigns to t&e Mortgagee, its sugeessors and assigns, all the rents. issue and ¥
the ‘'mortgaged premises, retaining the right to ollect the same sp long -as the debt hefeby secured i ¥
e sholld any part of the principal indebtedness, or interest,. tixes, or (,1! e insurance prem
. may-. Wwithout notice or further proceedings takd qver the _mnng,a%gd premises; if '(he}"
) R colr t said rents and profits and apply the same.to the- indek hereby se
" than the rents and profits actually. collected, {ess ‘the cost_of collection,-and any tenant is, authori u
“make all rental payments-direct to the Mortgagée. withput lidbility to the Mortgagor., until notified - to the
. and should -said premises at the time of such default be ied b{,the Maftgd the. MortgAgee miay:

Lounty Court o to any Judgie of the Court of Common Pleas who shall be resident: or presiding in the county” B
ment of a receiver with authority to take possession. of said premises and collect such rents ant profits, applying Sa}
in)lzl !h:dcost of coli ction, to the mortgage debt with liability to 3 hing more than_ the rents- and

collected. . - oo " .

*+ 13, That the Mortgagge. at its optiop. nia:

a

requli; the Mortgagor to.pay-to the-Ma ce.
note secured hereby is fully paid, the fo owims sums fn addition to the paymentsiof: ﬁcfgaipp

equal to the premiyms that will next become
“~ hazard insuranee covering thy mo# propérty, plus taxes, and. s t " mork
the Mortgagee) Jess-all. sums alréady paid therefor. divided by the number 6f mont apsé bel
ssuch premiums, taxes..and assessmenls will'be due and payahl ch .
special assessments. -Should thesn;pamxents exceed the' amount of payihi
insurance premiums, .the excess may: e’ ited, by the- nf«'; oIy su|
+ said sums shall be insufficient-to make said 19, whin
o e e

and payable on policies of morigage guaranty

M Mnmi_axee any amounfs necessary ki

hugp ; Mortgigee may, 3t its.option.ap

. thet remaining due on the mortiagi é

years-of the-term. of-the Mortgagee milly

. repay- to Mortgagee-such premium Bayni
Gver the remaining pa; patiod




