. HE imm and sindular the rights i itaments, and 'app;.ﬂéxﬁn&; to
incidént or appertainin, ding all built-in stoves and:refrigerators, heatif, air conditioning, |
-t wall 3 s-and gatés, :and andenther equc% 2t or fixtubes ney of hereafter attac)
to % all such fixtures and-equipment, other than hous
= S N R

G o L PR SR
1O HOLD sl an sihgular the said .premis unffothg\,

- 4'111;:' Mortgifior represents warranks that said Morbeage S%8i%ed: of the above desd ibed- mises. i fex
the gbave dmriggalmemises are free and clear of all-liens ‘encumbrances; that ‘lhert\{ort agor is]awfﬁlly i Kl

il ce ang other
.vey or encumber the same; and that the Mortgagor will felever defesd the said premises unto the. X ogtgagee, ity snocelsors antl assigud
fromf apd against the Mortgagpr and evefy Jperson h ever, lawful)\' ing o to ¢laim the. same of dny; paft thereof 5 2N

PRSI

X s R ) A R . : 2 -
* THE MORTGAGOR COVENANTS'AND AGREES AS FOLLOWS: L 4 o 7‘ )
* N§ul.. That the Mortgagor will pmmp!ly Gy the Primem! and interest on the: indebtedgess evidenced by sajd promisso;y note at ‘the,
timesand;n,thamanneuh_ }u»pmﬁded.ty, BRI AR o ) Tl ’—\4_' O Te
< 2. That this mortgage will sécure the Mortgagse for ;:B‘ additional sums whichin‘% A %}l\ed“hereaﬁet. at [the option of the -
_ Mortgaiee, for the paymeng of taxes, or public astessinents, hazard i premi eﬁ or other, such :piirposes pursuant to the
“ provisions of this mortgagk. and also for any Yoansor advénces tHat\may heteafter be nrate by the .\lur(F.g’ge'c to-the Mortgagor under -
the authority of Sec. 43.55, 1962 Code of 14ws of South Garolina, as ‘:\[gyled. or similar statutes: and Al“sums so gdvancéd shinll bear
interest at the same rate of rates as that p pvided fn said note unless otherwise’ agreed upon by the partigs apd sh-.\?f be payalile atethe -
demand of the Mortgagee, wiless pt.he:wis‘:;pmvided in writing. S S R4

< ‘o e -
i - < 2 . .
3. That Mortgagor wil keep the improvements on' the mprigagedipremishs, whether now ®xisting or herm t e be efectéd, ingureds
- against Joss by fire, windstorm and other hazards in a-sum na s thift the balance due hereunder at any te aid noa coMipaify or
companies_acceptable to the Mnrigaﬁee, and Mortgagor does hereby assign the policy or Policies. of insurance to_the Marly
agrees that all such. policies shall be held by the Martgagee should it so require airl shall inclde loss gayable tlauses i
Mortgagee; and in‘the event of loss, Mortgagor will give immediate potice thereof to the Mortgages bysregistered mail.
Mortgagor at any time fuil to keep said premises insured or foit to pay the premiugs for such insurange, then the Mortgagee may canse
such improvement lo‘be n_énuxed in the name of the Mortgagor and veimburse ibself for the cost of such insurwne, with wierest as
. < S

hereinabovevm:q‘\ ed. . o -4 T

4. That the Mortgagor will keep. all improvements upor the mortgaged premises in good repair, and shoull \Morteagor fail to do
su. the Mortgagee may, at its option, dbter upon said premises and maké whatever repairs are necessaryeund charge the expeasts lor such
1 repairs to the mdrigage debt and collect the same under this mortgage, with interest as hereinabove prdvided. o ©
5. Thatthe Mortgngee miy at any time require the issuance and maintenance of wsuran upongdhe lifecof any persofi, obligated
s under the indebtedness-sacufed hereby In a‘sum sufficient to pay the mortgagas debt. \mh'th:‘}h ortgagee as bengficiary, and if the
3rtgtljiunu are not otherwisg paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage ¢,
ebt. . .- ; . s — e .

. . N -

6. That Mottgavor agrees to pay allgtaxes and other public assessments levied against the xxxur(i;ue(l;, premises on or Hefore the
due-dates thereof and tp exhibat the receiBts therefor at-the offiges of the Mortgagee immedat@ly upon pagment, and shodkd she Mort- .
+.gagor tmil to pay such taxes and assessmients when the -same’ shall fall due, the Morfagee nay, at n;(g:mn py thesame and charge,

the amounts so paid to the mortgage debt and collect the same uhder this mortgdge with imterest w gbove provided
. : <

- . - - Y _ - + * -2
7. That if this mertgage securesga “construction loan’, the Mortgaror agrees that the prigeipal amount of the indebtédness ht;geT)}'
secared \'hn"’bc disbursed 1o the Mottgagor in periodic payments, ‘as constriction progreses, i accordance with the“terms angd -condi-
tions of a Constpuction Loan Agreement which is separdtely execnted Bt 15 miadea p.g‘l of this mortgage and incorporated herein by
reference. AN 4 o ) ' o - :

c . N

S Thut the Mortgagor &1l not further uncumbercthe premges ahove deseribe d, fthout the prar copsent of the Motgager] and
should the Murteaor so-wncumber such premises. the Mortgagee may. b 6t option dadae the ndebtedness hereby seeured to e,
immedutely due and pavable and may institute any proceedings hecessary to collect sad mdebtedniesy N (. oL

- .
4 9 That should the Mortgagor alienate the mortgaged premses by Contrget of Sade Boud for Tith e Dedad of Conveyand i
the fthin mortgage indebtedisess s ot paid 1n full, the Mortgagor or his Pufhuaser shall be required o File Wwith the Associati
application for_an assumption of the mortgage indebtedness, pay @hes reasonable cost as réquired by the Assocaation for processing\the
assumption furnish the Association with & copy of the-Contract of Sale, Bond for Tihe or Deed of Comvevanor, and have the inte
rate on the loan balance evsting at l}¥ time of transfer modifid by increlsmg the interest rate on the sawl Jban balance to the max
mum rate per annunr pernutted to, be icharzed g1 that Yime by applicable South Carohna labe, or adusser meréase in mterest gite as mayy
“be determined by-the Associafion. Thé Association sillmotify the Mortgagor or his purchaser of thegbew nrerist rate and monthly pay-
ments and will @il him o new passbook. Should the Mortya or, or his Purchaser, fail ta unnplﬁth the provituns of the within®
pasagraph. the Martgagee. at its option. anay declare the indebtedness hereby securédyto be unmgdiately due antd” payable and day
institute any proceédings necessary’ to collect said indebtedness. * » :K‘ . . * .

I3

10. That should the Mortgagor fail to muke pavments of principak and interest as @ne on the promissors note and the same shall be
unpaid for a period of thirty (30) dayps. or ¥ there should be any failure 1o compty with and .bide by by-liws or the charter of
the Mortgagee, or auy stipulations set out. in this mortgage. the Mortgagee al 1ty option” may write tg thic Mortyagor at his Tast knowrt
addresy giving ham thirty | 30} days in which to rectify the said default and should the Mortsagor Lo rectify said (lyf:luil within the
said thigty davs. the \ ECG, Jnay. at its option increase the interest rate o the Join halance fof the. remaiming term 6f the lafu or.
for a Iésser ternt to the maviniim rate per ancum permittedk to be chagzed 4t it tune Ly applicalde South Carolina Yy, or a lesser

. lncrexse-rate as may be determined by the Associatioh. The monthly payments will be adjusted m»g‘(r'.(hnulyé . . ;
. @1 That should the Mortgagor fail to make pasments o principal dnd interest Ja dus o the promsssory notegind sh_nu(d any montlfy
ingtallmént become past due for a period in excess of 15 daydr Muortegree miyrcollect a “late claree” not {0 exceed an antosint
cqual to five (5%} per centuru of apy such past die installment™in Brder, to cove} thesentra_pxpense_givident-ta th§ Mndling of “ich
delinquent payments: - - T - . § * e Q'Q" o = . A

. . B s
£Pat the Mortaagor herelly assigns to_”e_.\fﬂr‘iagée« its successors -and assjgns
waged- premises. retaining the right ta° collect the Same so long as the”del? her
d any part of theprincipal indebtedness, or interest, taxes, or-fite Insurance prén:
a¥ without notice or furtlfer pr lings take-over the mortgage d~phemises, if they Sh ¥ a tepant_or
collect said rents and profits and apply-the same tp the indebitedress herehy” securedl, to dcedun hmﬂﬁ\%j}ui more
than the rents and profits actually collected.. less the cost <E cgllectiva,.and any tenant. is au} Tl?_t([.l‘llp()[}’{("ulg’sl By Md{% ety
- make all rental payments direct to the Mortgagee. without Tability to the Mortgayor. until notified Yo the, contrary by the Mt 5]
. and should said premisks at the time of such deffult.be  occnpied by the Mortgagor, the AMorgasee may ply tosthe Jndege cf}h'f
*County Court or to any Judge of the Court of Comman -Pleas wha shall be resident or presiding in the tounty afopésaid for the appdip
ment of a_recéfver with autharity to take possession of sajd premises and collevt sich rapts and*pryfits. npplyi(i)_ said rents, afteg p
iriizl tl;gdmst of collection, tg the mortgage debt without liability ta account for anythifig more than the rentd and -pgofits act
coliec - Tl . . N - * T

> . © S © - -

. 13, That the Mortgagee®ut its optiod’, may requirs, the M6ttgagor to pay 16 the Mortgaftee, on the Tirst daycof each monthgd
note secureld hereby is fully paid, the followin; sums in addition lo the payments of grincipal and interestoprovided in s:nl(l note;” 4t

“equal to thepremiums that will next become due’and payable an palicies of mortgage gmdtinty insurancé (i applicitble )} firg a

* hazard' inisurance covering the mortgaged property. plus,taxes. and“assessments next due on the morftaged premises (411 asf&é‘;
the Mortgagee) less all sums alread d therefor. divided by the pumber of mgnths to elapse before one mgnth Y_rior tp the da
such premiums. taxes: and_assessments -will be due and payable, h sums held hy Mongages to pat said premims, 4o
special assessments, Should these payménts ex¢eed the amount>af fents actuglly made by ﬂfg Maortgagée for taxes, assessm
insurance premiums, the excess may credited by the Martgagee on subsequent payments to begghade by the Modgagor;"if, b
said sums shall be insufficient to make sajd payments.\vhen,&le,samc' shall become due and payable, the Mortgagor'shall pa:
Mortgagee any amocupts necessary, to inake up the deficiency. The Mogtgagor® further agrees that at fhe end of tcﬁenrs rom
hereof, Mortgagee ‘may, at its option. aj ily for rénewal of mottgage guarantyor simila? i 25y (i lical o) coperi ‘
then” remaining due on the mortgage d?e t. aitd the-Mortgagor miay. at its obtion, pay the single remitim’ ) 1\for the

_years of the term. or the Mortgagee may pafssuch premium “and>add the same to thé n(\{pﬁ;!gge deBtsin vihick event ) 'M&r‘(){&

i '&\u'th interest. at.the, ratg specified in_said,promissory. note, ‘in equal mon n.

repay to Mort such ,p ¢
over the refnaining payment period. * ¢ i
. . - X 1




