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and

WHEREAS, the note evidences a loan to Borrower in the prlnclpa] ’amounl specified therein, mede with the purpose and intention that

the Government,, et an‘}r time, may assigh the note and insure the pnqu‘k thereof punuln( to the Consolldated Farmers Home Administration
Act of 1961, or ’I‘l of the Housing Actof 1049; and .

WHEREAS, when paymeat of the nolte is lnsured by the Govemmenf‘, 1t may be ullgned from time to time and each holder of the :nnured
note, in tam, will be the insuted lender; and
) WHEREAS. when- payrjent of the’ nbtu is} d by the Qov t, the Qov t witl execute and deliver 1o the insured lender slung
with the note an ifisurance endarsem¢nt insuring the payment of*ell amounts payable to the insured londer in connection with the loan, and

WHE'R;A% when payment of the yote is insured ba the Government, the Government by agreement with the insured lender set forth In the
insurene dorsement mey be enuu«! to a specified portion of the payments on the note; to be designated the ‘‘annusl charge’’. and

WEREAJ a condifion of the’ insurance of payment of the note will be that the holdér will forego his rights and remedidy againat
Borroweér ‘and ady othets in condection with the foen evidenced thereby, as well as any beneflit of this Instrument, and will accept the
benefits of such Insurance in liey thereof, and upon the Govérnment's request will assign the note fo the Govemment, and

WHEREAS, It is the purpose/and intent of this instrument that, among other things, at all imes when the note ix held by the Governmen),
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment 4f the nnte,
but when the note is held by af insured fender, this instrument-shall not secure payment 6f the note g attach to the debt evidenced thereby,
but as to the nott and such debt shall constitute an indemnity mortgage to secure the Govemment ageinst loss onder its insurence andores
ment by reasor of any default by’ Borrower:

NOW, THEREFORE, in donsideration of the loan(s) and (a) s! all times when the note 15 held by the Government, or tn the evant the
Government should assign this instrument without insurance of the paymént of the note, to secure prompt payment of the ante and eny
renewals ond extensions thereof and any agreements contained therein, including any provision for the payment of an innurance or nther
charge, (b) at all times when the note is held by an insured lender, to segure performance of Borrower's agreement herein to indemnify and
save harml ess the Government againat loss under its insurance endorsement by reason of any default by Borrower, and (¢) 1n sny evenl and
st all times to secyre the prampt payment of all advances end expenditures made by the Govemment, with interest, an hereinafter dracnbed
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agerement, Hortower dace
heréby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State ol

South Caroling, County(ies) of .__(Gr@enville

ALL that piece, parcel or lot of land situate, lying and being in the
County of Greenville, State of South Carolina, being shown as Lot

No. A on plat of property of H. C. Bates as recorded in the RMGC Cifich
for Greenville County, S.C., in Plat Book 4Q, at Page 25, and having,
according to said plat, the following courses and distances, to-wit:

BEGINNING at a point on the edge of Henderson Drive, joint front corner

of Lots Nos. A and B and running thence, N. 11-13 W, 155.5-eet to a point;
thence, N. 76-12-E. 80 feet to a point; thence, 8. 18-27 E. 156 .9 foet

to a. point on the edge ‘of Henderson Drive; thence with said road, 8. 72-09 W,
43 feet to a point- thenpe still with said road, S, 80~ 20 \Mmmnmmm 1H-2-70
a point the pomt of begtnning. .




