MUTUAL sAVIN@@ND Lom& Assocm'rxou ‘

T | of CHARLOTTE NORTH eAROLrNA

¢

STATE OF SOUTH CAROLINA -

MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILLE » )

I, R. F. DRAPER, of Charlotte North C‘arolma (herei_na.ftm* referred to as Mortgagor) “%
{SEND (S) GREETINGS: ' . .

WHEREAS, the Mortgagor is wall\ and try mdebtod wato MUTUAL, SAVINGS.
AND LOAN ASSOCLA TION OF CHARLOTTE, NORTH-CAROLINA (hereinafter refetred
' to 'as Mortgagee) in the full and just sum of - Fifty Thousand and:No/100-------=---- - .
----------------------- Fooommemm-or-secae-coesuenaaa—me - (§ 50, 000. G0 )
Dollars, as evidenced by Mortgagor's promissory ‘note of ewen date herewith, said note
to be repmd with interest as the rate or rates therein specified in installments of
Four Hundred Nineteen and No/100-~=--~=-=Scaeimmmaa oo -{$ 419,00 )
Dollars each on the first day of each month hereafter in advance, until the principal sum
with interest has been paid in full,” such payments to be applied first to the payment of
interest, computed monthly ‘on unpaid principal balances, and then to the payment of
principal with the last payrnent if not sooner paid, to&bé, due and payable 20 ears— -
after date; and :

WHEREAS, said note further provideg that if af“"mxy time any portion of the
principal or interest,due thereunder shall be past due, and unpaid for a period of thirty
days, or if there shall bé any failure to comply with and abide by any By-Laws or the'y
Charter of the Mortgagee, or any stipulations set out in this mortgage, the whole amount
due thereunder shall, at the option of the holder thercof, begome immediately due and
payable, and said holder shall have thé Tight to institute any proceedings upon said
note and any collaterals given to secure same, for the purpose of collecting said prmcxpal
due,and interest, with costs and expenses for proceedings; and \

WHEREAS, the Mortgagor may hereafter becaime indebted to the Mortgagee for
such further sums as may be advanced to the Mortgagor's account for the payment -of
taxes, insurance premiums, repau-s or for any other p\n'pose.

NOW, KNOW ALL MEN, That the Mortgagor, It} consideration of said.debt and
to secure the Jpayment thereof and any further sums which may be advanced by the
Mortgagee to the Mortgagor'e account, dnd also in consideration of the sum of” ‘Three
Dollars ($3. 00) to the Mortgagor in hand well and truly paid by the Mortgagee at and

“before the sealing of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold, ‘and released, angd by théde presents does grant, bargain, sell .
and, release unto.the Mortgagee, its successors snd saalgma. the following described )
real estate . .

\ -

Al that certain piece, parcel, or lot ofland, ‘with all- mxprovements thereon, .

situate; lying and being in the State of So rbnna, ‘County of Greenville, within
"the corporate limits of the City Green ing?

Springs Road and having, accord g to a platp prrtd-fo

~1979]
to-wit
L BEG):NNmG
217, 5 feet northwe




