forevm

The Mortgagor covenasits that‘hﬂ.‘“ 1!‘“'&“7 et
absolute, that he has good right amd law] o
ises aro free and clear of all Hen antf
forover defend all and xlngulu

" 1. That he will pmmbﬁy pky
at-the times and in tho manner: ther

3. Without affecting the lability of any pemm dblIgatod for the paymom of any !ndobtcdnos: lcvurod
heréby, and without affecting the rights of the Mortgageo with respect-to any security not “oxpressly relonsed
in writing, the Mortgagee may at any ime, without notice of consent, make any ngreement oxtending the time
or otherwise altering the torms of payment of the indebtedness sccured heréby.

4. That he will keep the improvements now existing or hereafter ¢rected ot the mortgaged property tnsured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualtios and
contingencies in such wmounts and for such periods as may be required by the Martgaged and will pay promptly,
when due, any premiums on such Insurance provision for payment of which has not been made hervinbefore. AN
insurance shall be carried in companies approved by the Mortgageo and the-policles and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses n favor of and In form ncceptable to
the Mortgagee. In event of loss Mortgagor will give immediate noticeé by mpil to the Mortgugee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby puthorized
and directed to make payment for such loss my to the Mortgageo instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any px(ﬂhcreof may bhe .\ppllul by the Mortgagee at jts option ofther to the
reduction of the indebtedness hereby secured 68-to the restoration or ropulr of the property damaged. Tnr evont
of foreclosure of this mortgage or other trinsfer of title to the Mortgaged property 1h extifiguishment of the
indebtedness secured hereby, all right, titld and Intérest of the Mongngor in and to any insuranco pnlk los’ then
in fu[(‘(, shall pass to the purchaser gx,grl/ntce

. That he will kecp all unprdvemeﬂb now exlsting or hereafter orectod upan the mortgaged proporty in
;,oud rcpn]r and, in the case of a donstruction.lgan,-that he will continue construction untll complotion withoat
interruption, and should he fall to 'dé so, the Mortgagee may, at its option, enter upon said promises, make what.
ever repairs are necessary, Including the compleutm of any construction wrk undérway, and chnrgn the oxponsos
for such repairs or the completion o?\ such construction ta the mortgaga @bt

6. That the Mortgagee may require the maker, co-maker or endode; of any indobtodnen socured homhy to
carry lifo insurance upon himself in a sum sufficient to pay nll.sumis securcd by this mbxtgage, dosiynating the
Mortgagee as benoficiary thoreof, and, mpon failure of the Mortgagor to pay the prem therefor, tho Mort.
* gagee may, at Hs option, pny snid prexﬁjggm and all sums so advagioed by (ho Mortgageo shall becomo a part
of mortgage debt. -

7. That, together with, and in addltinn to; lhe monthly pnymunts of pxtudpal and {1y payablo undor. the &
terms of thenote secured hereby, he will pay'to the Mm—tgagee, on tha first, dny of each month, untll the indebted.
n‘ma secured Koroby Is paid in full 6 sum aqual to one-. fm . ds, publ etsments and insur.

ok y all taxes, Insurance

~ M
premiums ind"publlc ussessmenu. o Mortgaﬂe& may at g1 opﬁo itge all advanm there-
for ta the Tnortgage debt. These mgnthly escriw . paytie { )

8. That he hereby assigns all the rents,
fault hereunder, and-should legal proceéding
have the right to have a receiver appoifted:
. ekpenges attending such probeedlnga aiid the:

issuos, qnd profits, wwm'd me ;Ia‘)qnmt of' io'de]

~ gagor shall convey away sald mo;tgag\
manner whatsoever other than by doath
shall permit work *gnethe project to bhecom




