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- to the sanié ,Belpngij\;‘or in n 'aﬁi
nin. eshlhx.blng: and ‘electrical fixtures; wal
dchéd, dohnected o fitted in any manber,
hotischold. furniture, be donsidered o-part of
s successors and asgigns forever. -
described premises in fee simple absolute; that
hat the Mortgagor is lawfully cmpowered to con-
es utito the Mortgagee, its successors and assigns,

0 the samb or any part”thercol.

o aﬂa:ihtér'egt oni* the . inde] b ncgss’ dvider : i by said | issory mote’at the

13 'ﬂ\a}ﬂ}‘ﬁ } sgctire \ sums Wwhich inay be_advanced’ hereafter; at the option of the
C gog, tdr ynien! ance prémiums, rephits or othgr such purposes pursuant tu the
pravisions of this moltga; y y hergaftor be maé)e by the Mort n)(ee—tlu the Mortgagor ander
the: authority ‘of Sec. 45-58, 19 i ded, or simflar statutes; and all sums so gdvanced shall bear
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at the sam s at-p ise ‘agreed upon by }ilc parties, and shall be payable at’ the
1 KR@Y will kee, the mpr oitgag is3s,-whether fiow oxisting or hereafter to bo erected, insured |
by ifire, Windstarm Mll)d D!hﬂ'im ¥ ﬁl':! bafqnce-duq horeunder at any time and in a tompany or

%lima‘ﬂe"iq l}le}lm“t%nﬁ’zf& il;'dih A ey eraby “assign- the policy or policies of insurance to the Mogtgagee and
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require and shall include lgss payable cluuses in favor of the
thereof to the Mortgagee by ‘registered mal. and should the
i e, then thé Mortgagee may cfuse

loss, -Mortgag
p said premises

ie fa ¢ 3 i for such
sug !0_ be : in the name of tﬁ mﬁme jtself for-the, posgo[ such insurance, with mterest as
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4, That the Mortgagor will keep-all Improveménts upon the mortgaged premisés in good repalr, and should Martgagor fgil to do
b, the Moftgagee may,iat ijs option; enter-upon said prerniists and make whatever repairs are necessary and charge the expepies for such
fepairs to the morlgaga debt and collect the same under this mortgage, with interest as hereinabove provided. -

5. That ,une,M(iﬂRam ay at:any tite require the fssy d of insurance upon the life of any pérsénmlﬂign(ul

= 210 OTIRAR & nce an in
uider the indebtedieds secured hereby in a sum sufficient tq pay the mq_ngaﬁ dtbt, with the Martgagee ns beéneficiory, and it the
m:‘\ium;’ard "02 9lherwfse Bdid; the"Mortgagee ‘may pay said premiums and ary aniount so paid shall become a part of the mortgage

N .

Mortgagur: agrees to-pay all taxes and othér public nssesismentsi]evled against thie mortgaged premises on or hofore the

. . & That:Mortgagts: agfe
due dates}bn reof arid {0 exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- ,

5::;:0? fail to pay such taxes and assessments when the same shall {all due, the Mortgagee ‘may, at its option. pay the same and charge
¢ wnounts 5o paid to the moitgage debt and collect the same under thi¥ mbrtgage, with interest as above provided. -

7: That jf this mort; ge,isécura a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hc;vh)

tions of a Construction Loan Ag which is

" secuted shall be disbursed to the Mortgagor in periodic payments, a¥ coristruction. progvesses, in accordance with the terms and condi- .

but is-made a part of this mortgage and incorporated herein-by -
reference. . - . L .

8. That the Mortgagor will not further encumber ﬁ_ia' prenﬁses above described, ‘without the prior consent of the Mortgagee, and
should the Murtgagor so encumber such premises, the Morfgagee may; at its option, declare the indebtedness hereby secured to be

immedjately due and payable and may institute any’ proceedings necessary to colleet. said. indebtedness.

9. Th:il should the Mortgagor alienate the mortg'.\:ged ‘preraises by Contract of Sale, Bond for Title, or Deed of Conveyante, and
the within.mortgage indebtedness is not paid in- ft);ll,' e Mortgagor or his Purchaser shall be required to file with the Association an

2 as
- applicatiofl for an assumption of the mortgage indebted pay the ble c&gt as re uimclql),\- the Association for processing the -

assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate oy the loan balance- existing- at the time of transfer modified by ingreasing the interest rate on the said loan.balance to the maxi-
mum Tate per annum permitted to be charged at that time by applicable South Carolina Jaw, or a lesser increase in interest raté as may
be del_énnined by the Association: The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
wents, and will mail him .a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
p)_n.lm‘_nph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and parable and may .
institute any proceedings necessary to collect said indebtedness: .

-10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
uripaid for a period of thitty (30) days, or if there should be any failure to comply with and abide-by any by-laws or the charter of
the. Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the sdid default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the laan o
for g lesser term to the maximum raté per annum permitted to be charged at that time by applicabl@, South Carolinglaw. or a lesser

. increpse rateas may he detenn!ned. };y the Association. Thq gnon‘hlfr payments will be adjusted accordiitgly.

11. That should the Mortgagor fail to make payments of grincfﬁnl,and interest as due on the promissary note and should any monthly
inx(allmens become past due for a.period in excess of 15 days, the Martgagee ‘may collect a “late charge™ not o exceed an amount
equal to five (5% ) per centum of any such past due installment iin order to cover the extra expense incideit to the handling of such

delhiqueng payments. |

12,~That the Mortgagor hmby assigns to the ilértéﬂgée, its suégessor-s and _assigns. all the rents. issues. and profits accruing from

-“the moitgaged prentisés, retaining the right to collect the same so lpng as the debt hereby secured is not in arrears of paviment, hut

should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Martgagee

. may without™ nptice gr_further proceedirigs take over the mor(ga;}ed preniises, if‘\l:‘(; 7 shall be occupied by a tenant or tenants. and

. County Court of to any Judge of the Court of Common Pleas who s A
- mant of a receiver with authority to.teke po i £ “mises and colléct such rents and profits, apphying said rents. after pay-

collect said rents and profits and apply the same to the indebtedness herchy secuted, withont lability to agcount for anvthmg more
than' the rents- and . profits actually collyecled, less the cost ‘of collection. ard any tenant is authofized. upon request by Mortgagee, to
make al] rental payments direct to the Moﬂ’ﬁﬂ“ 0. without ]igbilf:( to the Mortgagor. until notified to the contrary by the Mortzagee,
and should, said premises ‘at the time of suc) ﬁnult'be occupie b{; the Mortgagor, the Mortgagee may apply to the judge of the

all be resident or presiding in the coimty’ aforesaid for. the appoint-

v 8 YRE W of said.pi
in (h:dcost ‘of colléction, ta the .mortgage debt without liability to accaunt for anything more thau the rents and profits actually
collected. - . - B . - .

" 13, That the MQﬂi}ﬂqee,;- at its option, may require the Mortgager to pay to the Mortgagee, on the first day of each month until the
note-secuted hereby s fully paid, the following sums in addition to the paymenys of principal and interest provided in said note: a sum
equal to the premiums that . becomie due and payable on policles-of mortgage suarapty insurance (if applicable). fire and other
hazard ini“mnﬂel coVveéring: fn aged property; plus taxes. and assesfinents next due dn the mortgaged premises (all as estimated by
the Mortgages ) less all sums-a! ready paid therefor, sivided by the ‘numberbf months to elapse before one month prior ta’'the date when
ch i é % ASS6: ~will be due- and. payahle; such sums to be held by Mortmgee to pay said preminms, taxes and
}d these: payments exceed the amount pf payments actually made by the Morteagee for taxes, assessments. or
the excess may be credited by thé i ubsequent payiients to be made by the Mortgagor; if, however

icignt to mi id § “the s ol hécon q nd payabla, the Mortaniror shall pay to the

ec i | i arees that at the end offgn vears from the date

: inaflar insurance (if applica covering the halance

option, pay the single premium required for the, remaining

me-to the nmortgage debt. fn which event the Muf{u.\mr shall
ed_in said promissory note, in equal monthly installments

|




