t4hiereof the Mortgagee may pay the
It the Mortgagor fails to make

ded for it the principal indebted-

I tof. - ‘Failing on the maturity,
5-thitty (30). days efter demand by the
y mabiieity of the note first described above.

prop it ofdbr giid océndition es }hey are now, feasonable wear and tear
, ad will ot bommit,of permit any weate thereof. ; : .

-8, Hewill ﬁ’?mé iﬂi{ﬁmfﬁkz&d;imurmce of such type or types and amounts as Mortgagee may
101 time to 4itid Tequite; on thie iniprovements now or hereafter on vaid premises, and except when payment

- for ajl such premivine hae theretofors been made under (a) of paragraph 2 hereof, he will pay promptly when
duo griiuma therefor. - All insurance shall be oarried in companies approved by the Mortgagee and the
poli 26t shiall b held Ly the Mortgaged and have atteched thereto loss payable clausea
in did: sptable " Mortgages. In event of lgss Mortgagor will give immediate notice

3 Téfnd“aBosp the
; H “Mortgegéo, who may mnﬁ:’e proof—ol loss if not made promptly by Mortgagor, and each ingur-
| i ibernéd is hereby sthorited and dirsoted to make payment for ‘sucl " loss directly to the

Mo ) of to the Mortgagor and Mortgages fointly, 'and the insurafice proceeds, or any part
- thereof, Tqy-_be pplied by the Mortgagee at~ita option either to the reduction of the indebtedness hareby
‘secured o1 to the:reatoration or repair gf the property dampged. In avent of foreclosure of this mortgage, or

shor ix H “of Gitle'to the miortgaged property in extinguishiment of the indebtedness ssoured hereby, all
t, titls. and Interest of the Morigagor in and'to any insurance policies then in foroe shall pass to the

0. He hmbyndgmlﬂ the renta, issues, snd profits of the mortgagoed premisos from and sfter any default

the right to have s receivér appointed of the rents, issues, and profits, who, after deducting all charges and expenses

. . ;:ﬁldlﬂg sugh probeedings.and the execution of his frust as recelver, shall apply the reeidue of the ronta, issues, and
. 8, toward the payment of the debt sooured hagpby. ‘

~ this mortgage of i the note seoyred hereby. If the Mortgsgor shall fully perform all the terms, conditions, and
povenants-of this mortgage, and of the nots secured: hereby, thén this mortgage shall be null aud void; otherwise
to remaln in full fore dnd virtue If thero is a default in any of the terms; conditions, or covenants of this mortgage,

fod hereby, then, si-the option of the Mortgagee, all sums then owing:-by-the Mortgagor to the

heoome immiodiately due and paysble and this morigage may be foreclosed. The Mortgagor walves
.- the bendfit of Buy appralsersent Taws of the Btate of Boutls Curolina. Should ths Mortgages becomo s party Lo any
" sult Inyolving this mortgage of tho title‘to the premisee desaribed herein (excluding legal proocedings instituted

for- 4

‘ i did ‘% reasotiable attornsy’s fes, shall bo secured hereby and shall becorne dus and payable thirty

deysaftesdemant.  Sbould any legal proceedings-be instituted for the foreclosure of this mortgage, or should the
debt swtited bareby or any part thereof bo placed in tho hands bf n sttorney st law for collection by sult or otber
wise; o]l ‘Gobts sind -expenses, including continuation of abstract!and & reasonable attornay’s foo, shall be sepured
herehy, shall becoma dus.and payabls immediately or on demand, and may be recovered and collooted herounder.

1143 jnddbtedness seoured hereby be guaranteed oy insured under Title 3%, United States Code sugh

Title and Regulstions issued thersunder and in offcct on the date horeof shall govern the rghis duties nifil

: iabilities,of the partles hereto, and any provisions of this or other instruments executed m connection with sud
\ ness'-\'vhich"&‘rs-ihmnsisbent-with snid Title or Regulations are horeby amended 1o conlorpn thereto,

indebte
‘45All biod, and the benefita and advantages shall inir to, the respeotive belys,
29, and aseigna §f the parties hereto. Whenever used, the singular oumber shall
singular, the use of any gender shall halapplioable to all genders, and the terin

tadnens ‘,',,jorany‘ faroo thereof whether by

v

ta, 6r tha like, the Morigagee

or, andl should lsgal procesdings be instituted pursusnt to this Instrument, then the Mortgagee shall have -

© Yils agresd thit the Mortgagor shall hold and enjoy the premists sbove conveyed unti thero is » default wder

oreciomire or for the collection of the debt secured hereby) all costa wad oxpenses reasonably inourred b%e ’
)




