nt

in fee simple
that the prem-

o indebtedness evidenced by Lhe said note,
af modiffed of éxténded by mutual agrepment in writing.

'e{r sums as may be advarged hereafter, at the
inms, publib assessments, repairs or other

o Mort by:the Mottgages,
m?m ”mah'

texms-of- payménl of the indebtedness secured hereby.

4, That he \vﬂl ksreg the improvements now existing or hereaftererected on the mortgaged property insneed
as mx\ybe requinx! from time to time by the Mortgagee against loss by fire and other hazards. cysomalties and
contingedbles in such 3 s and for such periods as may be required by the Mortgagre and will pav promprh
when due, any premiums on such-insurunce provision for payment of which has not bern made herembrtare Al
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof ch')
-be liekd by the Mortgagee and have attgehed thereto Joss payable clauses in favor of und i form acerptainie w
the Mortimgee: In event of loss Mortgagor will give imimediate notice hy mail to the Morticigee, who s e
propf of loss if not made promptly by Mortgagor, and cach insurance company concerned v hereby orniec?
- and directed to inake payment for such loss: directly to the Mortgagee instead of 1o the Mortwozon nd Mo e
jpintly. and the ipsurance prodeeds, or any pirt thereof, may be applicd by the Mortgagec ab tts optim cutb 1 i
reduction of the ydebtedness hereby secured or to the restoration or repair of the property dannuzed v
of foreclosure of this mortgage or ather transfer of title fo the Mortgaged property in extmwuishment b he
indebtedness socuredhereby, all right, title and interest of the Mortgagor in and to any insuramee polici s her
in force shail pass-to the ‘purchaser or fradtes,

5. That he will keep all impmvemen?s now existing or hereafter, (erected upon the mortgaged property in
good-repais; ang, in the case of a constructiop loan, thatfhe will conﬂnue construction until completion without
interruption; and-should he fail to do sp, ‘the Mortgagee may, at its option, enter upon said premises. make what
ever reppirs are uecessary, inchiding the tompletion of any construction work underway, and charge the expenses
for such repairs or-the completion of such construction to the mortgage debt.

6 That the Mortgagee may require the maker, co-maker or endorse¥ of any indebtedness secured hereby to
* carty life insurance upon himself in a sum-sufficient to pay all sums secured by .this mortgage. desigiating the
Mortgages as beneficiery-thereof, and, upon failure of the Mortgagor to pay the premiums therefor. the Mort
gugee may, at its option, pay said premlums and all sums so advanced by the Mortgagee shall become u part
of mortgage debt. -

T~ That; together with, and in sldition to, the monthly payments of principal and interest pavable under Ibt‘
terms of the Gote socured hereby, he-will pay to the Mortgagee, on the first day of each mouth, until the indrhted
ness sccured hereby Is paid in full, a sum equal to one-twelfth of the "annual taxes, public assessments aud wsur
ance premiumis, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes. insurance
premiums and pyblic assessments, the Mortgagee may at its option, pay said items and charge all advances there
for to the wortgage debt. These monthly escrow payments will not bear interest to the morteazor -

8. That he hereby assigns all the rexits, {ssues, a)ud profits of the mortgaged premises from and after anyv de
fault hereynder, and should legal proceedings. be instituted pursuant to this instrument, then the Mortgagee <hall
have the dight to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents.
issues, and proBits, toward the payment of the debt secured hereby.

. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the \Mort
gagor shall COIIVO)' away said mortgaged premises, or if, tha title shall become vested in any other person i any
_asanner.whatsoever other than by death of the Mortgagor, or, in the case of a construction éan, if the Maortgagor
shall permit work on the project to become and remain interrupted for a.period of fifteen (15) days without the
written consent of the Mortgagee. -

10 itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
tinder this guge or in tho note secaréd hereby. It is the true meaning of this instrument that if the Mort
’ :haﬂ' fully. petform all “the terms, condltions, and covenants of this mortgage, and of the note secured hereby.
-thell be utterly ﬁun- and void; otherwise to remain in full force and virtue. If there 1s a

{ eqndxh ‘cavopants of this maptgage, or of the note secured hereby. then. al the

]?g be foreclosed Shouid any ]egal proceedlng;s be instituted for the foreclosuie
ot the Mongngee become a party to any suit involving this Modgage or the title ta the

s




