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- installment .become -past due for a period in excess of 15

o ’ . e
. ‘TO%I;:THER with all ind singular the rights, members,” hereditaments, ‘;and_'ré‘ppuﬂennncél to
* incident 9r appertaining, including all built-in stoves and refrigerators, heating. air conditioning, p b
to wall carpeting, fences and gates, and any other 'equill‘)m’ent or fixturés now or hereafter attachet!, connée
& bein;l; the intention of, the pdrties hereto that all’such fixtures and equipient, other than household fu f, be
e reaity. . : . . - RN N B

e
.

TO HAVE AND TO HOLD al-and singular the sald premises untb the Mortgagee, ts sicoessors and igns forever.
The Mortgaggr represents and warrants that said Mortgagor is scized of the above. describedk i
the above described premises are free-and clear of all liens or other encumbrances; that the Mortgagor is: awfully
vey or encumber the same; and that the Mortgagor will forever defend the snid premises unto the Mortgage®; its sug :
from and’against the Mortgagor and évery person whomsoever lawfully claimin'whn,,lh T any-part therepf.|
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THE MORTGAGOR COVENANTS' AND ACREES-AS FOLLOYS: - - s %7

. I - L _ . - . = . A

-1. That the Mortgagor will-proniptly: pay the principal and-intérest g the indebtedness evidenced by- did pi’omis’spry

~ times and in the manner therein previded. o ) o ’ < : o L ) .

. 2. That this mortgage will, secure the-Mortgagee for any additional jsiims which may be advanced heféﬁflerk 'a; the. option’

Mortgagee, for the payment of. faxeés, or public assessments, hazard insurance premiums, resairs or other such purposes pursuant tg.

provisions of this mortgage, and also for any lgans or advances that may hereafter hé made by ‘the Mo;lti;ngee to the chr;‘vla;'}?r dtide

the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bea

7 interest at the sante rate of rates as' that provided in said note unless otherwise agreed upon by the parties and shall be payable al thé;
demand of the Mortgagee, t_x'nle,ss otherwise provided in writing, - * . T . :

S

the .

¢

_agfinst loss by fire. windstorm and other hazards in-a sum not less than the balance du heredpnder at any time and in a company or’7 -
e hies acceptable to the Mortga and Mortgagor does hereby assign the policy” or poli¢ies- of insurance. to the Mortgngee and
: a,}( that all such policies shall be gifa by the Mottgagee should it so require and shall include loss payableslauses in favor of the
Mértgagee; and in the evehteaf loss, Mortgagor-will give immediate notice thereof to the Mortgagee by régistered mail;. antl should the
.\lirtgugor at any time failito keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause.
suth improvements to be insured inf the name of the Mortgagor and reimburse itself for the: cost - ?ﬁsuch insurance, Wwith interest as
‘hereinabove provided. . - g .

3. That Mortgagor will kéep the improvements on the mortgaged premises, whether ow g‘isungpr henz:i‘.fler to be erected, insured’

- 4. That the Mortgagor will keep all improvements upon _the mortgaged piemises, in ood repair, and should Mortgagor fq}l to do
s0. the Mortgagee may. at its option, enter updn said premises ‘and make whataver.repairs are necessary and charge the expenses for such

repairs to the mortgage” debt ;nd collect the same undey this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the {$5uance and maintenance of insurance upon the life of any persfn lo,bli. ,'A!th
under the indéebtedness sec hereby in a sum sufficient to pay the mortgage debt, with- the Mortgagee. as beneficiary, and if thé

gr({;niums are not othenwise paid, the Mortgagpe may pay said premi s and any t.so paid shall become a part of the mortgage

6. That Mortgagor, agrees to pay all taxes and other public assessments levied against the_mortgaged premises on or before .thé
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon’ payment, and should the Mort-
gagor fail to.pay such taxes and gssessments whensthe same shall fall due, the Mortgageo may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as_above provided. : ¢

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as(konstr_uc_@ioh progresses, i accordance with the terms-and condi-

- li(.}ns of a Construction Loan Agreement which is separatelyzexecuted, but is made a. part of this mortgage and incorporaled herein by
reference, ’ ” . : s . '

» . - . - - R . . 7 L -
8. That the Mortgagor will not further encumber the premises ahove deseribed, without the prior consent of the Mortgaﬁee, and
should the Mortgagdr so encumber such premises, the Moitgigee may. at its .option. declare’ithe indebtedness hereby secared to be
immediately - due and payable and may institute any ’proceedings recessary to collect safd indebtedriess. - -

9. That should the Mortgagor alicnate the mort aged premises by Contract of Salé, Bo#@ for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purclmserﬁﬂml] beffrequired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Asspciation: for processing the
assumption. furnish the Association with a capy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and, have thé interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi- - K
Inum rate per annum permitted to be charged at that time by applicablé Seuth Carelina law, or, a lesser increase’in interest rate as may v,
be determined by thé Assgciation. The Association will notify the Mortgagor ‘or his purchaser of \he new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or hi Purchaser, ‘fail to.comply with the provisions of the within
varagraph. the Mortgagee, at its option. may deglare the née tedness hereby secured to be immedistely due and payably and may
institute any proceedings fiecessary to collect said indebteddess. ) . il T

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty. (30) days. or if.there should be any failure td comply with and,abide by anK by-laws of the charter of
the’ Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days ia which to ‘rectify the said default apd should the Mortgagor fail to rectify said default within the
said thirty] days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan .or
for a lesser term 1o the maximum rate_pér annum permitted to be.charged atsthat timé by applicable- South: Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly T - -

. N - X . -
11. That should the Mortgagor fail to make payments of rinci;’)al and interest as due on the prémissory:"g(é and should any monthly
'Says, the Mortgagee may collect'a “late charge” not to exced an r%?loupt
equal to five (5% ). per centum of any such past due installment in ‘order. to cover the extra expense incidgnt to the handling Bf such,
deljnquent payments. o . . R . . R .

at the Mortgagor hereby, assign$ Yo the Mdrtgagee, its successors and assigns, all the rents, issues. and” profits nccruing from
fraged premises. retaining the right te collet the same so long as the debt hereby secured js .pot in arreard of payment, but
should“any ‘part of the principal indebtedness, .or interest, taxes, .or_ tire insutance premiums, be past due and unpaid,” the'\Mortgagee -
mafr without notice or further proceedings take cver the mortgnzfed‘prerﬁlse,s. if -the; shalH7e'ocmnpied by.a tennnt-or tenants, and,
_ collect said rents. and profits'and apply the same td the indebtedness hereby secured, without linhility taraccount for anything more ~
than the rents and profits actually collected, less the cost of collectioii; and any tenant-is authorized: u equest by, Mortgagee, to~ 7 .
- make alf réntal payments direct to the Mortgagee. without Jiability to the Mortgagor. until- notified to the“contrary. by the Mottgagee;
and should -said premises at the time of suc gefault be occupied by the Mortgagor, the Mortgagee may app}ygto »!,he Judge: of ‘Qh‘q
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the coiinty af id for the -

<

ment of a recejver with authorily to take of said premisés and collect sich rents and profits, applying satd rents, after pay. J
imlzl the cost of collection, to the ‘mortgage debt without liability; to account for “anything more than "the rents and profits acmal y L
. collected. | . S : ST . MO v

7 13. That the Mortgagee, at its option, may requiré-the. Mortgagor to pay to the Mortgage
note secured hereby is fully paid, the followin sums in additior the paynie: t;s-\df;-ptig@fe}\“ 1
eqtfal to'the premiums that will next et me-due; and payable ‘on policies of mortgage: fiaa
hazard insurante covering the inprtgaged:propertyt plus tax asséssments riext dug on then
the Mortgagee) less all sunis already- ald'gh'etcfof‘ j ber .
such ‘premitms, taxes. and assessments will be du
speciat assessments. Should: these' paymients
insurance premiums, the excess may be cred
said sums shall be insufficient to make said
Mortgagee dny amounts ficcessary to make up
hereof, Mortgagee miiy,at its ‘aption,. :F Iy fc
then remaining due_on the wiortrage
~years'of the term. or the. Mortages may pa
" repay to'Mortgagee sich’ prémium payment
over the remaining payment peiiod.” :
> v -' T Lt . .




