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TO HAVE AND TO HOLD all and stogular th sald piomises unto the Mortgaigee, it6 sngcesors pnd swligns,

[

- forever. . £

The Martgagor covenants that he is lawfully seizod-of the premises herelnabuve despribed fn fos shimpla §
" abwolute, that he has good right and: lawlal authority to sell, convéy, ot excumibser ths gm\g il that tha pigm.
tsea aro [roo and olaar of all liens and éncumbrances whatsoover. ‘Ths Motfgagbr Parther vovenants to-wharant and [
forover defend ull and: singular the premises unto ‘the Mottgigee forever, from and agatit/the Mortgagie aml &
all porsons whomsosver lawfully claiming the same or any past thereof, - ee T ) 2
The Mortgagor covenants and agrees as follows; : - ﬁ
1. That he will promptly pay the principal ﬁ and interest on the frdebtedness ovidenved by the satl note; 4
at tho Umes and In the manner thereln provided, or as modified or extended by mutual agreament In wilting, % .
£. That this :ﬁortx ge shall sequrs the Mortgagee for such further suing ay may bie advancstd hereafier, at thy K2
optian of the Mortgagee, for the payment of taxes, insurance premiiims, publfo awessments, repatre or other
purposes purgiant to the covenants herein, and also any further loanis, atlvances, readvances or erediia-that iy
bo mxfglmmnﬂhr to the Mortgngor by the Mortgages, and for any other or further obligation of tndeblednbss -
due to the Mortgagee by the Mortgagor at any time heroafter; and that all sumy so advanved shall boar Inteyent
.t the sgme rate a3 the Mortgage debt and shall be pagable on demand of the Mortgages, unlesy nthpewlss pi
vided in writing; and the lien of this mortgage securing such advances and roadvances shall b superior t the
Hgghts of the holder of any; interveningslien or encumbrance. . Lo

[

3. Witheut affecting the lability of an y.person obligated for the payment of any debiednes deeursil
heroby, und without affecting the rights 'ofjf#én Morigagee with respect to any security not expressly colannmd
I weiting, the Mortgagee may at any time, without fhotice or consent, make any agreement extending the thee
or otherwise allering the termy of payment of the ipdebtedness secured hereby.  * .

4. That he will keep the Improvements now existing or hereafter crected on the mortgnged propecty lnamod
as may be vequired rom time to time by the Mortgagee against -loss by fire and other hazarda, casualion amd
contitigendies i such wmounts and for such periods as may he rcq‘ulrml by the Mortgagee and will pag provmpily,

- when due.nny premiums on such insurance provision for payment of whichi has not heen marle hprotphiotore Al
tnsueance shall be carried in companies approved by the Mortgagee and the polictes amd renewdly therot shall
B held by the Murtgajiee and have attached thereto loss payable clauses in favor of aid i fonn s vptahls 1
e Mortgagen, In event of loss Mortgagor will give immediate notice hy muil to the Mortgngee. who niay make
proof of lows i not wade promptly by Mortgagor, and each insurance company eongrned s heinhy anthioe el
and ditected to ke payient for such loss directly to the Mortgagee Instead of to the Mortgagor qisd Movtgapse
jolntly, and the fnsrnnce proceeds, or'any purt thereof, may be applied hy ghe Mortgayed wits aption’ stz e the
veductiinTst Hye indelitediess herehy secured or. to the restoration or repalr of the propertydamuped . I svent
ol Foreclonre of this mortgage or other transfer of title to the Mortgaged prnf)(‘l‘(ymguInhmllnl ul the
iritlehtedness secured hereby, all right, title and’ interest of thie Mortgagor in and o any inaumiive poliviee ey’
in loree dhall pass to the puichiaser or granteo, ’

B.Thut he will keep all improvements now existing or herenfter erected. upon the moitgaged propecty n
“poued tepate, uingd, in the cass of a éinstruction loan, that he will continus construction vl vompletion withowt
interruption; and should he fail to do so, the Mortgagee may, at its option, ehter upan safd prewmisis, titike what:
evar repulns are necessary, noluding thie completion of any chnstruction work underway, anid-chatgs the expenses -

. fur such ropairs or the completion of such construction to the mortgage debt.

0. That the Mortgageo may require the maker, co-maker or-endorser of any indebtedness secures bisrehy {0
carry life insurance upon himself in a'sum sufficient to pay all sums secured by this mortgage, designating thed
Mortgagee s beneficiary thereof, and,.upon faflure of the Mortgagor to pay the premiuing thevefor, the Mot
Hagoe nay, ot e option,-pay snid preminms, and ‘a}l sums so advanced by the 'Murtgagee shall bacovoe » pat
of morigage debt, S B R . I

7. "That, together with, and in"sddition to, the monthly psyments'of principal and {ntergat payabla wnder the
terms of the note secuted herehy, he will pay. to the Mortgngee, on'thé first day of each month, witt the indeled:
new secwred hereby fn prid i full, 8 som equal to one-twelfth of the annual taxes, publiv basestmeisds and thsur-
amce premiuing, as estiniatéd by the Mortgagee, and, on the Tailure of the Mortgagor to pay all takes, tsmanee
promium and publio assessments, the Mortgagee may at its option, pay satd fteins apd charge all advances there:
for o the mortghge dobt. These monthly escraw payments will not bénr {pférast to, the mortgygoe( i)

H.“that he hereby assigus all the rents, ssues, and profBits of tlie mortgaged preétnlses from anil alter any de-
fault bavewdder, and should'legal proceedings be institited. pursiant to thfs Instruiiient, then the Muxtgages shall
have the right to have-a recolver-apipolnted of the rents, issues, and piohits, who, after déduettng all vhasges and”
oxponses uttending such proceedings and the:execution of hig trust as repeétver, dhall apply the restdue of the ety
fssuch, and profits, toward the payment.of the debt securedhexeby, * ' - s L

1. ‘That, ot the option of the ‘Mortgages, this mortgage shall become diio and payable fq@;vm_; it the Mort-
gagor ghall convey away soid mortgaged premises, on {F thy ttlo shall becomdvestéd to' any gther peison in any
manner whatsoover other than-by” desth of the Mortgagor, ar; Ini the ende of & coititriotio loap, If the Moty
shall perinit work on_the project'to hecome and.remain intéerfupted. for a perlod of fiftesn (18) daga without the
“written congent of the Mortgages, -1+ : T e o

1. It agreed that the Mostgagar s
untler this-mortgage or- fn-the note seoy
gagor shall fully perform all e
tha¥ ther this. morfgage ahall
default Iy any of the
option of the Moitgag
and- payable and this
of this mortgend




