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- purchaser or graniee:

oA 257 03
falt, the N;l'gitgagee a8 trusteo shall apply, ut the
fiire this property is otherwise acquired, the armount
ph 2 p_rcce(ﬁng,‘ as a crodit on the interest acerned
nigintigs vipsid,on the note secured hereby.
In full fbrea and effect diring any postp - extensioh of
Brisnymf,l thereof ‘oecuﬁii»hb_reby. . ) -

fs,‘ water. rates; aud other.govemmental- or municipal charges, fines; or

t been thintlo horoitibefore, arid fn default thereof the Mortgages may pay the .

jial-rydeipts Atherefar to the Mortgagee. I tho Mortgagor fails to inake
oF othor paymeﬁta for taxcs, ®Bessinents, or the like, the Mortgageo

All hioar interedit at the rate provided for in the principal indebted-

8hinll be secured b§-fhis mortgage. . .
PP

S - 8. Upon the,xoquésé of the Mo ) yé i‘fﬁottgagor shall excoute and deliver a aupi)]emental note or notes
- for the sum or syms ndvance by v agge for tho alteration, modernization, improvement, maintenance _

or ropair-of sald premises, tax sifenta bgainst the same and Jor any other. purposs authorized

hereunder. Said fiote or notos shall- be secured hereby on a parity with and-as fully as if the advance evid(mcad(

thereby were included in the noto firdt degeribedsabove. Said supplemental note or notes shall bear interest
bt the rate provided for in the principal indobtédness and shall bo,payable in approximately equsl monthly
payments for such period as may be agreed uptm by the creditor and debtor. Failing to agree on the maturity,
the twhole of the sum or Auma sq%q’dvanced shall be due aid payable thirty (30) days after demand by the
creditor. Inno event shall the mt%yrihy éxtend beyond the ultimate maturity of the nots first described above.

%

" 8. He will continuously 'mhintvainrhazard insurance of such type or types ahd smounts u8 Mortgagee may
from time to time require, on the iniprovements now or hereafter on said prem es, and. except whon payment

. for all such premiums hns theretoioggl)éo;l made under (a) of paragraph 2 herdof, he will pay promptly when

)

duo any premiums therafor. Al ingurance shall be carried in companids appfoved by the Mortgagee and thp
"i}olicies and renewals there6f shall bo held by the Mortgagee and have atfached thoreto losa payable clauses
in favor of and in form :?;able to the Mortgages. ' In event of loss Mortgagor will give immediate notice
by mail to the Mortgages; who may make proof of loss if not made promptly by, Mortgagor, and each ingur-
«face company conceriied is hereby authorized and directed to make- payment for’ such loss directly to the
“M'ortgs,gt}e‘instead of :to the: Mortgagor and Mortgageo jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgages at ite option sither to the reduction of the indebtedness hereby
Bboured or to the-restoration or repairiof the property demaged. In event of foreclosure of this mortgage, or
ofher transfer of title to the mortgaged-property in extinguishment of the infdebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies fhen in force shall pass to the

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any: default

" hereunder, and should legal proceedings.be instifuted pursuant to this instrusent, then the Mortgagee sbéﬂ have

the i-igt;t to have a receiver appointed of the rents, isaues; and profits, wha, after deducting all-charges and expenses
attending'such proceédings and the ation of his thust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby. ;

.

It is agreed that the Mortgagor shall hold and enjoy-the premises above conveyed until there is & default under
this mortgage or in_the note sééured hereby. If the Mortgagor shall fully perform all the terps, conditions, and
covenants of this mBrtgage, and of the pote seoured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue. Ifthere is a default in any of the terms, conditions, or covenants of this mortgagp,
or ‘of the note secured héreby, then, at the option of the Mortgages, all sums then owing by the Mortgagor to the

Mortgages shall become immedistely dug and payable and this mortgage may be forsdlosed. The Mortgagor walves -

the benefit of any appraissment Iaws of the Btate of Bouth Carolina. Should the Mortgagee becomea party to any

" suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted

for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasorible attorriey’s fee, shall be secured hereby and shall become due aid payable thirty (30)
days after demand. Should any legal:p dings be instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part; thereof bo placed in: the hands of an attorney at law for collection by suit or other-
wise, &ll costs and expenses, including continuation of abetract and a reasonable attorney’s fee, aball be seoursed

hereby, shall become due dnd payable immediately or on demand, and may be recovered and collected hereunder.

If the-indebtednbss secured hereby ‘be guaranteed or ingured under Title 38, United States Code. such
Title and ‘Regulh!ions issued g-hgreunder and in effect on the date hereof shal) govern the rights, duties und
linbilities of the patties hereto,.and any. provisions of this or other instruments executed in connection with said
indebfedriess which-are inconsistent .with-said Title or Regulations are hereby amended to conform thereto.

Fhe covenant hereh; ontali “shau 'l:ihd, and the benofits and advm'.ageé shall nure to, the respeotive heirs,

‘" execdtors, administrators, suocessors, and assigns of the parties hereto. Whenever uséd, the singular number shall

include the plural, the plural tha singular, the use of any gendér shall be applicable to all genders, and the term
“Mortgagee” shall include’ any payee of the indebtedness hereby séoured or any transferes thereof whether by
operation of law of otherwise. . ~ ] . ’ .

. - . . | a v .
7. He will keep the premises in as good o?er and condition as they are pow, refsonable wear and tear = ¢
. ,except,ed, and will not commit or permit any ¥nste thereof. o . %



