/"~ TO HAVE AND TO HOLD all and sinfuldr thie sai
forever. ' ’ o L e
The Mortgagor covenants that he.is lawhilly seized of the. pr
absolute, thut he has-good right and lawful authority oot
iseq ‘are free and clear of all lieny and éncumbrénces wh tsveve
forever defend, all and singular the*preniises-uiito th rtga;
-all persons whomsoever lawfully claiminng, the sime dr_an

The Mortgagor covenants and agrees as follows: L e R : L

1. That he will promptly pay the principal of and inferest on the indebtedness evidericed by the- said note,
at the times and in the manner therein provided, or as modified of extended by mutual agreemebt in writing,

2. That this mortgage shall secure_the Mortgagee for such further'sums as nty-be advinced hereaftér, at the
option of the-Mortgagee, for. the “payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant fo the covenants hefein, and also .any further loany, advances, readvaricés or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any ather or_further obligation or indebtedness
due to the Morfgagee by the Mortgagor at any time hereafter;-and that all sums so advariced shall bear interest
‘at the same rate as the Mortgage debt and ‘shall be payable on.demand of the' Mortgagee, unless otherwise pro-
vided in writing; and thé lien of this mortgage securing such advances and readvances shall be superiof 4o the -

rights of the holder of any intervening lien or encumbrance. S , L

3. Without ilffeqtjng the liability of an'y.: peison obligated for the payment of any  indebtedniess pecured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly. released .
in writing, the Mortgagee may at any time, without noticé or consent, make apy agrepment extending the time.

- or otherwise»qlt'e{_ing the terms of payment of the indebtedness secured hereby.

L - That he will*keep the improveménts now existing or hereafter erected on the ‘mortgaged property insured
" ak may be required from time to time by the Mortgagee against loss by fite: and other hazards, casualties and
contingericies in sugh amounts and for'such periods as may be required by the Mortgagee and will pay promptly,
when due,any prémiums on such insurance provision for payment of which' hias not been made ‘hereinbefore:. All \
“insurance shall be carried in companits approved by the Mortgagee and the policies and renewals thercof shall
e held by the Mortgagee. and have attachted. thereto loss payable clauses in fayfor of and in jdmj acceptable to \
the Mortgagee. In event of loss Mortgagor will give imiediate notice by mail to the Mortgigee, who'may make.
proof of loss if not made promptly iy Mortgagor, and cach- insurance company eoncerned i§ hereby- authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
juintly, and the insurance proceeds, or any part thereof, inay be applied by the Mortgagee at its option oither to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. Inevent
of Toreclosure of this, mortgage or other transfer of ‘title to the Mortgaged property in extinguishment of the .
incdlbtediicts secured heteby. all right. title and interest, of the. Mortgagor in and to any insurance policles then
“in force shall pass to the purchaser or grantee. .- e, T N N
5. That_he will keep all improvements’ now ‘existing or heregfter erected-upon the- mortgaged property in-
good repair,’and, in the case of a construction loan, that he Wwill continue' construction until completjon without
©“interruption, -and should he fail to do so, the Mortgagee may, at its option; enter ipon said premises, make what.
* ever repairs are necessary, fncluding the coppletion of any construction wark underway, and charge the expenses. -
for Zuch repairs or the completion of such &n&ﬁucﬁon tq the mortgage debt. . . < '
e ”.6. That the Mortgagee may require the miker, co-maker or endarser 6f-any indebtedness secured hereby to
: carry life insurance upen himself in a sum, suﬁigien; to pay all sums secured by this mortgage, ,desigd’atinvhe
* Mortgagee as beneficiary thereof, and; upon f&iiure\ “of the Morfg’agox:@td _p'gy‘*thé{"prenuums,therefor,' the. Mort-
" gagee may, at its option, pay said premiums; and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. P ' - o s : T

P

. 3 - v et ot
. 7. That, together with, and in addition to;"th§ monthly ga&hen}s of principal and interesf'payiable under the!
terms of the note-secured héreby, he will pa)’f{' the, Mortgagee, on the first day of each mronth, until the indebted.” .
ness secured hereby is paid i full, a sum equal to one-twelfth'ef the annual taxes; public assessments and insur } v
ance premiums, as estimated by the Mortgages, and, onuthe faflure’ of the Mortgagor to 'pay all taxes, insurance
premiums and public assessments, the Mortgigee may af its option, pay sald itgms atid charge all advarces there” -
for to the mortgage debt.. These vxjqulthly pscrow payments vill notbear interest to tho: ortgagor(s). .
8. That he hefeby assigns all'the frents, isshes, and profits of the mortgxged premises from and after any de-
fault hereunder, and should legal préceedingsBe fhstituted pursuant o this instrument, then the Mortgiyee shall.
have ‘the right to have a receiver appointed of the rents, issues, ahd profits, who, after deducting all charges and , .
‘ expenses attending such proceedings-and the execiition of his trust as receiver, shall apply the residue of the'rents, .~ _
issues, and profits, toward the payment of the debt securedhereby, .~ N LT
‘9. That, ot the option of the Mortizage 5
gagor shall convey away said mbr.t:':& el
' e

Soo. -

manner whatsoever other than by dea ?
shall pernmit work on the project to beg
written-consent of the Mortgagee. .,




