TO HAVE AND TO HOLD all and stigular the said

forever. : cT e o

The Mortgagor covenants that he is lawfully seized o

absolute, that hegim good right .and lawful authority to soll, convé)
ises afe free’and clear of all-liens and encumbrances whatspever.Thé M
forever defend all ‘and singular the premises uxtd the Mortgiges fof
all persons whomsoever lawfully claiming the same or any part theteq

The Mortgagor covenants and agreds as f(thl'oerl' R

1. That he will promptly pay ‘the principal of and interest on the, ﬂg@‘duwk;wld ¢
at the times and-in #he manier therein provided, or as modified or axtennded by hut\’i’u‘lii\i;reémbnﬂn' writing. - .

2. That this mortgage shall socure the Mortgagoa for such furthier sumg.as Bidy be vanced horeafter; at the:.-
option of the Mortgagee, for tho payment of taxes, Insurance -premiu ublic nssessiments, repairs or other
purposes pursuant to the covenants horein, and also: any further lofins,'n ‘ances, readwances. or crodits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any, other-or further cbligation or Indebtednsss .
due to the Mortgagee by:the Mortgagor at any time hereafter; gnd that all sums so advificed shall bear interest .
at the same rate as the Mortgage debt and shall ho payable on demand of the Mortgages, untess otherivise pro- -
vided fn writing; and the len of this mortgage socuring such advandes arid readvances shall bo superior-to the |
rights of the holder of any Intervening lien or encumbrance: RN T '

(1S
o

3. Without affecting the liability of any person obligated fot -payment of any indebtednéss. secured
hereby, and githout affecting tho fights of the Mortgageo with resphit to any security not cxprossly released
#'in writing, the Mortgagee may at any timo, without notico or consent, make’ any agreonient extonding the time
“ or otherwise altering the torms of payment of the indebtodness secured hereby. - -t

4. That he will keep the irr{pm\-unn-nls now existing or heroalter erected: on the mortgaged praperty insured
as may be required from time to time by the Mortgagee against oss by “five “and other hazards, casualtios and
contingencies in such amounts nnd for such periods ins may. he reqaired by the Mortgagee and will pay promptly,
when due. any preminms on such fnsurance provislon®for payment of whichshas not been made hereinbefore, Al ™
insurance shall be catried in companies approved by the Mortgagee and the policies.and renewals thereof sRill
b hekl by the Mortgagee and have uttached theretg Toss payable clauses In favor of and in form Acceptable to
the Mortgadee. In event of loss Mortgngor will frive ﬁj\nw(liul(' notice Dy.mail to the Mortgagee, who ml\_v;mnkud
proof of loss il sot made promptly by Mortgagor, agd each insurance company concerned is herdby authorizdd :
and directed to make pavinent for sich loss directly to the Mortfagee instead of to the Mortgagor and Mortgageos
jofatly, and the insurance proceeds, or any part thereof, may be.applied by the Mortgageo at its option oither to the
reduction pf the indebtedness hereby seepred: o3, to ithe réstaration or repaie of the property damaged. In event
L of foreclosure of this mortgage or other Jransforzof hle to” the Mortgaged property i’ extinguishment of the ~
/ indebtedness seeured heceby, all right, title and mterest of the Mortgagor in undd to nny iisurance policics then
.in force shall pass to the purchaser o grantee. Vo . ' b T

e 5. That he will keep all fmprovements npw oxfsting orhereafter :erected upon the mortgaged property in
: good repair, apd, in the case of a construction loan;:that ho will ‘continue construction’ until completion without
interruption, and should he fail to do so, tha'Mortgageo. may; at its option; enter upon sald premises, make what-
ever repairs are necessary, including the completion of any construction. work undefway, and chargo tho exponses

for such repairs or the completion of such construction to the mortgage debt. -

0. That the Mortgagee may requjre the inaker, co-mnker o endorser of any:indebtedness socured hereby to
carry life insurance upon himself in a sum sufficigit to'pay all sims secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, dpon falure of the Mortgagor to- pay the promiums therefor, the Mort-
gagee may, at its option, pay snid promiums, ind all sums so advariced by the Mortgageo, shiall bocome a part
of mortgage debt. : . R _ R S R

7. That, together with, and in addition to, the monthly payments.of principal and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgageo, on the first dny of egch month, until the indebted-

. ness spcured hereby is paid in full, a sum equpl to one-twoelfth of the arinunl taxes; publictissessmants-and insur-
. ance premiums, as estimpated.by the Mortgageo, and, on the faildre of, the Mortgagor:fo pay-all taxes, fnsurance -
promiums and public assessments, tho Mortguges may at its option, pay said-items and chargs all advances there.

+ fog to the mortgage debt. These monthly escrow puyments will not bear: intéivest to the mortgagor(s). - i

8. That h¢ hereby assigns all the rents, issues, and profits of the matignjted prenifses from and-after any. dé-
fault hereunder, and should logal proceedings beé Instituted pursuant. to thiy fnstrymant; then the Mortgagoe shall
have the right to have a receiver appolited of the rents, issves, and profits, who, after, déducting all charges and

*. expenses attending such proveedings.and the execution of his trust as recalver, shall apply the résidue of the rents,
" issues, and profits, toward the payment of tho debt seciired hereb . ' o T

9. That, at the option of the Mortgagee, this mortgage shall cho?%;ﬁ‘! and "payable forthwith 1f thé Most.
"beco

B

gagor shall convey away said mortgaged premises, or if the title ted In'gny-othaer pefson in any
:manner whatsoever- other than »dontmfd\'é ‘Mortgagor; or,in thé of .o corstruction Toan; if tho Mort‘gn'tg’?r
shall permit work on the pro]eﬁ%ﬁ become and remaln interruptéd for b.perfod of Biteen (15) days withoit thy
written consent of thoMortgages: - . . . o : R S

10. It is agreed that the Morigagor shall'hold snd enjoy:th
under this mortgage: of-in tho. note_secuted hereby It 1s the"
gagor shall fully perforinull the terms; conditions,

_that then this mortgage. shall he

+ default in iny of the terms, co

7




