., . 'TO HAVE AND TG HOLD all and siigula? the ‘said pr
réver. . - v S o R :
The" Mortgagor covenants that he is lawfully seized- of the: présmiyes h
- absolute, that he has good right and lawful authorify to.sell, cony ]
ises are freg and clear of all liens and encumbrances whitsos The Moty
forever defend all and singular the premises unto the Mortgages foreier, Fic
all persons whomsoever lawfully claiming the same or any part thereof.

@

The Mortgagor covefants ap agress as follows: . SR : ;

1. That he'will promptly pay the principal of and interest on the indebtedness evidenced by the sgid note,
at the times and in the manner therein‘provided, or as modified or extended by mutual agreement in writing.

2. Th'atvthisﬂmortgagé shall securé the Mortgagee for such further sums as mgy be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other- ~
purposes pursuant to the covepants herein, and also"any further loans, sdvhnces, readvances or credits that may

.- be made hereafter to the Mortgagor by the Mortgagee, and for any other of further obligation or indebfedness

© » due to the Mortgagde by the Mértgagor at any time hereafter; and thatall shms so advanced shall bear interest

_at the same rate as the Mortgage debt and shall be payable on demand-of tf e Mortgagee, unless otherwise pro-
vided in $riting; and the lien of this wortgage securing-such advances and advances shall be superior to’the
rights of the holder &f any intervening lien or ‘encumbrarice.- ' . :

) 3. Without affecting the liability of any person obligated for the piym n/ of any. indebtedness secured
hereby, and without affecting the rights of the Mortgggee with Yespect s{o any {seqyrity, ot expressly released

. in writing, the Mottgagee may at any Hme, without notice or consent, make a agréem nt extehdirig the time:.
or otherwise altering the terms of payment of ‘the indebtedniéss secured hereby. o

4. That he will-keep the improvements now existing or hereafter erected on the mortgaged properryoinsured St
as may be required from time to time by the Moptgagiee against Joss by fire and qther-hazards, ‘cusualties .and
contingenicies in such amounts and for such periods as may ba required by, the Mortgagee and will pay promptly,
when due. any premiums on such fnsurance provision for payment of which has not been made herembefore. All
inswrance shall be carried in companies approved by the Mortgagee ‘and”the policies and renewals thereof shall:
be held by the Morteazee and haye attached thereto loss pavable clauses-in favor of and in form acceptable to < °
the Mortuagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss it not made promptly by Martgagor. and each «in;mranc_'e company concerned s herehy authorized

"and direeted fo make pavment for-such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 1o the

* reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. Ay c"ﬂ\ﬂt
of foreclosure of this mortgage or other transfer of title to the Mortgaged property- in extinguishment of the .
indehtedness secured hereby, all right, 6tt8 and interest of the Mortgagor in and to any inmmncw;z)licics then |
in'@‘ce shall pass to the purchaser- or grantee. ! ' - : : ‘

5. That he will keep all improvements now existing or hereafter 'erectegi upon the mortgaged propérty in

- good repair, and, in' the case of a construction loan, that he will' continu _construction until completion without

* interruption, and should he fail to do so, the Mortgagee fnay, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any, construction work underway, and charge the expenses.-

for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may réquire the maker, to-maker or endorser of any indebtedness secured hereby to, '
carty life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the .
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all surds so advanced by the Mortgagee shall become a part
of mortgage debt.” - e . LT :

7. That, together Wwith, and in addition"td¥the monthly payménts of principal and interest-payable under the
terms of the note secured hereby, he will pay. to the Mortgagee, on the first day of each month¥unti] the indebted-
.ness secured hereby is paidiin full, a sum équal to one-twelfth of the annual taxes, public assedsments and fosur. -~ ¥
ance premiums, as estimated by the Mortgagee, and, on the fallure of the: Mortgagor to pay all taxes, insurance
premiums and public dssessments, the Mortgagee may at its optior, pay sald items and charge all advances thére- °
for to the mertgage debf. These monthly escrow payments will not bear interest to the mortgagor(s). Voo

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- -
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shalk
have the right to have a receiver appointed of the rents, iisues, and profits, who, after deducting all charges and
expenses attending such. proceedings and the execution of his trust as teceiver, shall apply the residue, oF the Tents, * -°
issues, and profits, toward the payment of the debt securet;l hereby. . .. - N mf/j :

9. That, at the option of the Mortgages, this mortgage shall becore due and payable forfiwith {f the. Mort.
gagor shall convey away said mortgaged pxenﬂsw,’?i!o’% 1F the Htl all becoma vested In any other person in any
manner whatsoever other than by death of the Mortgdgot, or; inthe ¢asé'of & construction loan, iF.the Mortgagor

"shall permit work on the project to become and remalnlnter{uptedfor é_j)drlodlof,ﬁﬁema(w)‘dixn withaut the.
“written consent of the Mortgagee, - STt v ST P

—

under this mortgage or in- the note secured
-gagor shall. fully perform all the texms; conditions,
that then this mortgage shall be utterly null-and.v
" - default.in any of the| : . \
" . option of the Mo

710, Tt Is agieed thet the Mortgagor shail "lf:lol'd ‘;mg; 0




