TO HAVE AND m
forever .
“The Mortgagor covenants thiat
. absolute, that he hay good fght and Jawi
ises are free and ‘olearof all liens and

1. That he wm promptly pay the
at the times anyl in the manner. thomin

. 2. That this mortgage shall secure tho Moﬂgt\
option of the Mortgages, for the payment of thiy, s
purposes pursuant to the covenants. hereln, \
be made hereafter to the Mortgagor by the Mortgagee, and: 1
due to the Martgagee by the Mortgagor at atiy time hereafter:
at the same rate s the Mortgago debt and.shall bu payabl
vided in writing; and. the lian ‘of this morkgago securing suk
rights of the holder of any bitervening lien ‘or onmmbﬂmce

3. Without affecting the Mability. of any person nbllgamd for ayne: ¢
hereby, and without affecting, the righ(s pf the Mgﬂgng!)a ecurlty not 8 epse
in, writing, the Mortgagee wmay at any tine, without notice or consom make, any agreemént extendmg the- Hme " -
or otherwise altering the topms of pa)gnnnt of thc mdcbtednm secured  hereby. i

4. That hé avill keep the nnpmwnwnh how mi\tlng or ht'rca\ftor erected on the mongaged property insufed "

as may he required from time' to time by the Martgagee ngaivst loss by fird and.otherihazards, caxualnes and

- contingenciées in such amounts ang fm such pr sriotls as may be required by the Mortgagee and will pay prompdy,
when due, any premiums on such msnruwv provision for payment of which has not betm} made hermnbefore All
mstifance shall be -carried in companids approved By the Mortgages and the policies and renewals thereof shall
bes held by the Mortgagee and have attached thereto loss’ payable clauses_in fayor of anf’in form acceptable to-
the Mortfagee. In event of loss \Mrt;.t:mnr will give immoediate m)t(oe by mail to the \«{ottg'tgee, who may’make.
praof of lass if not nade prmm,)tl\ by Modgagor, and pach insurance company mncemed is hereby ‘authorized
and directed to make pavme ut fur such loss dirvetly to the Mortgagee instead of to the Mértgagor aind Mortgagee’

jomtly, and the insurance proe ceods, o any patt thefeof, may be.applied by the Mortgagee at Tts option either to the - -

reduction_of the md;\ ‘btedness hereby secured or o tho restaration or repair-of the prope ',Ey damaged. In event
of foreclosure of this mortgage or other trgpsfer of litle to the Martgaged . property in. rextinguishment ‘of the
indebteduess secured hereby? all right, m%ud iumn‘\t of the \iurtgz\gm‘ in and to any msumnce pohmes then
in force shall pass to the purchaser or grante

‘5. That he will keep all improvements now mdsting or hemafter ereeted upon the’ hmrtgaged pmpe!ty in
good repair, and, in the case of a construction loan, that he will contin\w tonstruction until completion. without N
interruption,. and should he fail to do so. the Mortgageo uiay, at its option. entér upon said premises, make what-_
ever repair¢ are necessary, including the ‘camnpletion of any construction work underway, and eharga the aexpenses
for such repairs or the completion ‘of such construction to the mortgage debt.- ’

6. That the Mortgagee “may. require the mkg, co-maker or endorser of any indebtedhess xecure&héﬁ‘ebi to

carry life insurance upon himself in a sum sufficiont to pay-all sums secured by this mo: gage, designatifig” the - :

Mertgagee as benaficiary thereof, and, wpon fatlure of the Mortgagor to pay the premiufs therefor; the Mort-
gagee may, at its option, pay “said pmmiums. and all sums so nd\ranced by the MongAg shall become a part. -
of mor(gngc debt. . .

. That, together with, nnd in- addimm to, the monthly payments of principnl and mnirest gnyable uiider the‘

tdm» o’f the note secured hereby, he will pay to the Mortgagee, on the first day of éach month, until the indebted-

_ness secured hercby is paid in full, a sum. eqmll fo ane-twelfth of the annual taxes, public assessments and insur-
ane¢ preimiums, as estimated by the Mortgageeg and, oh'the Tailpre of the Mortgagor to"pay all taxes,” fisurance

premiums and public assessments, the' Moxtgugm m&‘fy at its-option, pay said items and chyrge all adv

for to the mortgage debt."These manthly esgrow lﬁyments will ot bear mte.resl to the | rtgagor(s)

8. 'That he hereby assigns all the rents, {ssues, and profits of the:moxtguged pwmises from and after ahy d&-
fault hereunder, and -should lagal proceedings bo Instituted pursuait to this’ inslmment, Mortgagee shall
_have the right to have a receiver appointed of tho rents, issues, dnd profits, ing all charges dnd .
expenses atteriding such proceedings and;the execution of his trust as Teceiver, shall'a ] residue. of the: rents,
issues, and profits, toward the payment ¢ of the debt. secured hemby - S o

.9, That, at the option of the Mongagu, ‘this mortgag BEOm
gagor_shall convey away-said mortgaged premises,-or if thi title-sh
manner whatsoever othier thai by death of thie Mol‘tgugﬁr,br in‘the casé of
shalk permit work on the project to become’ and remnl v mhlpted for' period-of
gvritten consent of the Mortgageo.t : N e »

10. 1t 15 agroed that the Mmgngm shall lmld and cnjo the
under.this ‘mortgage or-iir_the note shoured hereby. It
gagor shall:fully- ‘perform all the termy
that then this-mortgage shall:-bo utterl
default in afiy of the §
" option of the Mortgageg, all sums then
* and payable and this mojtgage may. b fomgé!osed.
of thls miortgage, or should




