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: TO(;L"]‘I'QER;?W!'[;]: ol and singular tho rights, ‘mémb heredit sy and: appuitenances ;to.the same helonging or in any wn‘r
1pcldcn('br appiertaining, ‘Inclyding all built-in stoves and refrigerators,” heathig ait conditioning, ﬁil\;mbiy'u;, and _electrical fixtures; wall
to wall carpéting, fc_'ncc? ind gates, and any other equipmont or fixtures now or herdalter pttachied. connected oi fitted in any manier
R :; boin, tglhe_lnt ntign® of the parties hereto that all such fixtures and equipnient,.other than household fumniture, be considered & part ql :
.- thordalty..” - S0 T L T e R L B e . -
o : s Ty o . oL TH ; N ERSEU, S
TO'HAV AND-TO HOLD all'add singular the said premises unto the Martiages, its suécessors and assiyng: forever. DA
2 _‘—fl'l\e“Mbrt_;m‘Eor repj‘é@cnté aid warrants ‘that. said ;-Morlgnuor is seized of the above describéd premises in fee sitiple dsolite; that
,tl]c ibove -described frdmises are free and eléar of all licns”or. other edcumbrances; that the Mortgagor s lawlilly empowered to coni-
2°-vey or encuinber the saime; ind -thaf the Mortgagor will forever defend the said pramises unto the Mortgagee,4)s successors and Basigns,.
\f;'gm,mld against the Mortgagor and every person whomsoever :luwf\ﬂly_cluimjng or Yo claimtthe Same or angpgrt theeeof. 77 20 7
B T N T R .
- THE: MORTGAGOR COVENANTS AND. AGREES AS FOLLOWS: ~ ¢ M e e
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}!i_mqs and. in the manner thergin provided. .
- . 2. That this mortgagoe will scciifo the Mortgagee for any additional sumd which may.bé aflviiniced” horeafter, at thie option of the
Mortgagee, [t the payment of tuxes, or public assessments, hazard jnsurance premiums, iirs or other such plirposes pagsuant to thy
3 proyistons of this.mortgage, and alsd for any loans-ar.advancesthat may hereafter be thacle by thie Mortjtagee 1o thie Mortsaior unrdeg
" the”anthority of Seg, 45-55, 1962 Code of laws of South Carolina, as,ainended, or ‘similart statutes; and all sunis so advinced shall bear.
iptcrest-at the saime rate. or. rates as that provided in_said o hlés§ otherwise agreed upou by the paities aad shall be payable ab thies
demand of the Mortkagee, unless otherwise provided' in writifg. -5 . . l AR ) . - Lo I3

- = L. Thut the Mortgager will promptly oy ;lip principal and interest on_-dié'ih(iebtcdne;s‘ evidenced byf‘f’sa—ld prbmissory note at the.

.

“ E . ol : [ i . & L W . -
3. That Mbrtgagor will keep the Ym rqvenients on the rﬁor(gagedjo})vfs@? whether now existing or hereafter'to be crected, jnsugd ©,
~ aguifist logg by fire, windstorm and other [imznrds ip 4 sum not less than th¢ balance due hereunder at iy time agd in' §-(ombuny or ©
“companiey aeceptable (0- the Mortgagee, and Mbi-{gugor,does hereby dssign the palicy or policies of insurunce to the Mortagee and 4
aprees that all such ‘policies shall be held-by thie Mortgagee should ft. so require and shall include. lbss payible olauses in Lavor’ of the -
Mortgagged; and jn the.event of loss, Mortgagor will give immediate notice theréof.to the Mortyigée. by ragistered mand. and should the-
« -Mortgagoy at anytime fail to keep said premises insured or fat) to pay the premjunis for such -insurance, thgi the Mortgagee may cadse -
such impfovemenits to-be insured in-the name of the ‘Mortgagor ahd®reimburse itsclf for the cost of subh- tisugamcey withe piterest as
hereinabive provided. A 0"y : . C- T ’
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4. [That the Mortgagor will keep all improvements upon the mortgaged premisestin good repair, and should Mortgagor fa to det
50 ll.w l()rl;zamt'_qr__unr)!,f. at its option,’enter. upon said premises and make ‘whatever repairs age necessary and charge the expenses tor sue h
. repairs/ to the mortgage (\l\ol)l\utid collect the same” under” this mortgage, with interest as hereinabove provided. . 2
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- .8 That the Mortgagee may at any time re('ﬁsli(c the issvance and: inaintenance of insurance upon the life of any person obligated
_ under the indebtedness secured herehy i a-sum sufficient to pay the murt)!,;u.'lp debt with the Mortgagee as benclicsry, and b the
preaiums are not otherwise pald, thie Mortgagee way pay said’ pregrftims and any amount so-paid sh;%b(-cmﬁc a part of the mortgste
ebt, te L v 5 ) L ) ° ¢
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6. That Mortgayor agiees to pay all-taxes and othef public asséssiments levicd: against the mortsgaged premises on or helore. the
. ulm-.dnltﬁ thergof and s exhibit thit receipts therefor-at the offices of the Mortgagee immediately”upon payment. and should the Mort-
gagor fail to gayosuch taxes and assessment® when the same shall fall due, the Mortgagée miy, at its, option, pay the same amd charge

7, tthe amounts 50 paid to the mortgage debt and collgct the same.undér this mortgage, with. interest aboye provided.

7. *That {f this mortgage secures a “construction Joan?, the Murtgngor agrees that thd prifeipal :x'méuni of the indebtedness hergds§

secnred shul‘l be.disbursed to the Mortragor in petiodic payments, as_constriction progresses; in uccordance with the terms and ¢ fuli-

;ns, of a- Construction Loan Agrecment. which is separately ‘executed hut is macle-a part gf this’ mortgage and Incorporated’! eind By
reference. - L R T EE . T . / A
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‘8. #Fhat the” Mortuagor will not further encumber the premises above described; witheut the prier consent of the XTorfager; and

- should the Mortgpgos so entumber,such premises, the Mortgagee-may. at its option. declare the indebtedniss’ hepelby - seumed to be .
ilmncdi;\lcly due 5:xln(l°p:))‘:|!)lL‘ awel may institutc any proceedings necessary to collect saig: indebtediiess. A N .

L 9. That should the Mortgagor. alicnate 'the mortgaged premises by Contract of Sales Bond, for Title, 61 Deedd of Coneryalie, andf
the within mortizage ‘indehtediess is not paid in full, the Mottgagor of his Puréhasér sha’!libo required™o-file. with the Association an
application’ for ap assuinption of the mortgagé indebtedness, pay the.reasonabile vost as_required 1y the Assockition for processing the
asswnption, furilishsthe Assocjntion with a copy of the Contract of Sale, Bond for Title,. or -Ded of Conveyvaiice, and have the interest
_riite on_the Joan balance existing at thie time of transfer anodified by increasing the intefest rate on the said-Joan balance to the -,

“nfom rite per avnim permitted to be charged at that time by applicable South’ Garolina liw, or i lesser Tncrease in intesestrate as ujny
¢ determined by the Association. The ‘Association will notify the Mortgagor or his purchaser of the new iiterest rate and monthly pays

- ments, and will mail him a new passbook. Should the Mortgagor, or Bis' Purchaser, fajl to comply with” the previsions of the within -

* piragraph. the Mortgagee. at its 6ption, may declare the. indebtedness hereby -secured to be immediately due and payable and may - g
[institute any l)(pcccdings necessary to collect said indcblcdncss; L . . e ..

+ 10, That should the Mortgagor fail to take paymients of principal and in_tpn;sl as_due on_thé praffiissory note and-the sune shall he
unpaid for a period of thirty (30) days. or if ¢here should<he any_failure-to>comply. with and abide by uny by-laws or the chaiter of -
the Mortyagee, or any-gtipulididns. set out in this nortgage. the Mort@agee. at its-ogtion, may write to the Mortgayof al his Tast ksvn
address giving him thig 30) days in which to rectify the said default and should the Mortgagor fxil 16 rectify said glefanltwithin the
_saldl thirty days. the Mortginzee, may, nt its option, increase the intgftst rite on-the Joan balance for the: remaining téfni ok the loan oy
for:a lesier term to the maximum- rate per annum permitied to be chirged- at that te by applicahife South Carolina w0 g bessel ™
inctease rate as inny be _(_lctcrn_:;if).qd_‘by the Association. The monthly payments will:he: adinsted aecordingdy. =

/_.'(1 15 That-sliould the Mortgagor fail 2o make payments of r?nejpa] and. interest ns due.on the promissory- hote nd sh
instpllment hecome past due for a period in excess of 15 X_a)ﬁs, the Mortgageé may - vollect a/ “late chiarge”™ ot do” exced
3 equptdo five (5% ) per cetitym ‘of any -such past due installment i order to cover 't expense ificident o the has
“delibquent paymengs. <. . B T e e
1‘2.7 That:the Mortgagor licreby assigps to the ,Mo,rl%ingeé, its successors and uss‘lins. all thé=tents. issues. und=profits accruing frons
mortiaged: premises” retaining the right to colleét ‘the same so long as the debt herebysecunsd dsenot inCarrears of pavment:hat
] y vart of the principal indebfedrioss, or intetest, taxes, or fire ins premiums, he past duesand unpaid: the Martsgged -
I f\ jthout notice or further, procecdings take -over the lﬂbmiﬂiféd premi if .they shall | D g’d by a tepant or fenautdvuned
collegt sqid_rents and profits-and apply the same to the indebtedriess herehy sécured; without Tiability-te accoomt for é{nylhinu mgre
than | th s ; s actually 5:0! vcted, less the cost of collectign, ang any tenant’is aythorizdd. uporr request by Sortuauve, to
irake al payir -Wirect to the Mortgagee, without liability to the Mortgugor. until potified to the contrary by the Mortgager
ant should-said prémises at the time of suc) fault be nc’bupicr{bv the Mortgagor, the Mortgagee nay apply 1o the Judge of the
o Couft or to any Judge of the Court of Common Pleas:svho shall be résideng or presiding jn the county aforedaidd for the aaioint-
fver with authority to.take possessionof said premisés,and collect such renls'mu"pmlils; plying said fents, after pn?
n, lo the mortgage’ debt withaut liability tofaccount fas: anything mote’ than the rents and proftd actualigs
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P : . - : W - L L
& tibn, “may require the. Maftgagor to O first:day of e mouth otk th Co
followhig- sums in.agldition to the paya sipil andl- interest. provided in” said
b \ n_poli ] y 5 applica
3 ; [ ises.
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