iat lh o event shall -
' payable, If the mort-
gnégeo updn 1ss obﬂgqnun

[

qnd {fterest payable undm the
y feac month uoti] the sahl uote

ith Funds to paj gha noyt tooriguﬁl ifurance promium 1F thia natey.
fo-JHpured; of § menthiy chiargs (1 {1eu-of 8 manmga haurance premium) If they sre

Qy&l@g 14114 "Urben Deyelopment, ap follows:
Pl o -mnxud thiy" " dured or.aro rol ‘ "] unglur the provinions of tie
t to nccm\)uh ln lhe hands of the hoMlor one (1) month privr tn ils dna
mcr to proyide such holder wu Tunds to pay luth gremium o the
mum to (ha Nutlonat He Act, as fed, andepplicpble

i

ste and this lnnmmm sre-held by. !hc_léecielify of Housling and Urbian De
chage (s u;v; ol o morigege Insurance premium) whichishall be-in an amount equel 1o ane:
{m: lh U/ﬂ; v{ aatrhpli OF) per egotam of the avetage butstanding belance m,o on the note computed withiul toking
Ql-,h.kqw guencles o fupuymcmg;

/1,]& 19 e gray f sny, negt due. plus the premiums that will ngat become due and payoble an policios
iszﬁl hegsrd. HI’Q}»’-‘G <Rywring the mortgaged propetty, plus taxes énd;asgessments next due onthe morigag=d

n, my Lﬁ‘l #8 cvijmeted by the Mongegen) less ol aums alresdy paid therefor divided by the numbet of monilie lnelapas
s: /yrx ki () Wogth prior (e the dale when ouch ground rents, premiums, taxes, And asscerments will become delinquent.
Sk RS by bs heiy by H,ougegea in trugt to pay said ground rents, promlui:- taxes, and spegial assesamente; And

(o] A1l pRyREINR RERANSH W the Lwa preceding aubssctions of this psragraph agd all payments tohe made Gnder Mie note
1oy by Hhell b added togetber-and the egwregote amount thereof shall be paid by the Mortgagor qach month ine

.m,) FEYRER 10 e #pplicd by the Morigagee to the !ollowmg items In the order set forth:

e g #ilb‘),,si upger the coptract of insurence with the Secretary of Ifousmg and Ufban Devslnpmpnl t monihly

FREFRN Ui ey of mmlcpne jopurance premjum), ae the case may be; )

ey teeyd. BpERx kgpEpEmMEBLy, fite and other-hazard insurance premiums; ©
rili msisgt &0 the pgix sscwed horeby; end R
iy kpEnpsgien ol the “peincipd] of suid note. . :

Lpey ASBALARS) W “the wupunt of any such qg;a(ale monthly payment, -h-ll unless mede gond by the Mortgagar priorto
the dvs J@is o tby neat such peyment, constilute on' event of default undqr this mortgage. The Morigagee may ollai) a
indn phfops?! p@ dg spsved pwg cents (1) for each dollar ($}) of each p@ymcnl mote then fifteen (15) daya in prreara in
swdhp bt gpiig CapRnrk lnvolved 9 hendling delinquent payments.

3 M e sl o di peyments inade by the Mortgagor under (b) of\ungnph 2 preceding shall exceed the smount of pay
ety sedusthy wads by dic Mung,a}cc fox taxes o1 assessraents or insurance plomiums, as the case may be, such excesss st the
7,1)»«" wt e s fgpgsc, dill be exedited on subsequent payments to be made %y the Mortgagor, or refunded to the Morigagsn

Sirsriyns she ipapibly payments made by the Mortgagor under (b) of patigraph 2 pReceding thall not be sufficient to pay
treee whd sesseaenty o Insvsance premiup, when the same shall becorne due and payable, then the Mottgagor shalf
pry ter this MHHﬁN#-s #hy, pliounl pecessary to make up the deliciency, Jon ot before the date when payment of such
frxas . Age i iORRI 4 -5 mhymme premiums shall be due. If at any tinie e Mortgagor shall tender to the Mottgages,
tn aseupdniins sithahe provisiong of the note sgcured hereby, ful) peyment of the entire indebledness represented
sherabry s Usukgagee shyll, 1n computing tha amount of such indeblédness, credit to the account of the Mortgagm
»H Piry ity mpde wndes the piovisions of (4) of paragraph 2 hereof ch the Mortgege&thas not becbme ubligatad

wy b Hin §uegsiery of Howsing end Urban, Development, and a "balance remaining- in the funds accumulated

ml s bh& grlens of (01 of puiagreph 2 hereof. 1f there shall e;a delaul\ under any of the-provisiona of this
wsptgapk 1ssulhing s o public sele of the pramises covered hereby\br if the property is otherwise acquired afier
Astadif. s tuptgmgss wbiaht upply, ut the time of the commencement of fljuch proceedings, or at the time the property
Tin nitinsoins HEAHIEA, the Reluace thep semuining in the funds accumulgted under (b of patagraph 2 preceding. an
w eerdit pgsingl ths apempt of principsl then remaining unpeid undei thd.note secured harehy, aw:g .:\l properly
adittnt st peyfienbs wWosh shill huve been made undeg o) of paragraph 2
«Mﬁ(

A e by mll‘ puy 9l) luxes, essessments, watgr rates, and othet governmental ot municipal charger. lines.
at Mpareisinng. ba whish sovision hes not been made héareinbelor in default thereof thg Mortgager may pay
tie wame, apd that bs will promptly deliver the official receipts lhdrelor to the Mortgagee. the Mortgagor faila
o tuaks g BRINNGHe ym\ydcd fos ip this section or any other payfnenls for taxes, anpegsments, ot the like, the
st po ks w:yfhy the smipe, und all sums s0 paid shall bear mterestlm the rate set forthinthe note secured heraby
fente Shis Ats ol push) wdyanse and shall he secured by -this mortgage; .

S fhat be will hup the premises in as good oxdes and condm%m os they are now and will nol commit per
mit mrg asbs (hsssol eguunsble weur and tenr‘cxcep(qii L

0 Phai Bs vl beép the unprovemems now exnstmg or hereaftey erected on the mongaged progerty insured as
iy b ISHHUEA Bpdighime Lo timd by the Mortgagee ngamst loss byl fire and other hazards, cnsunl”is and contin
geurnn 40 dneh um-gmlu und~for such pesiods as may be requlred by the Mortgagee and will pay promptly. when
Fan iy pHRMIRIE W wdl thsysance provision for payment of which hes-not been made heveinblord  AH inaw
Hhto -.Mf ks curned . companies spproved by the Mortgagee ‘and the policies and fénewals thereof ahall be held
by ths Bhipspss whA. hu;m atipched thereto loss payable clatses in favor of and in form nccemabl ‘1o the Mort
prger In wysnt ’leldmlgﬂgw will give immediate notice by ‘mail to the Mortgageg who may Hake prool ol
[P TEYWE: iy Framptly by Mmtgpgor, and each’ Insurance company concerned is hereby authorized and direc ted
bre mpkedt pigent b wyeh loss diusectly 1o the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
tnneatioh procssdn, &f #ay ean thereof, may he wpllgd by the Mdrtgagee ot its option either to the reduction of
the indskisdnsus heriby secuied or to the restoratfon or repair of the property damaged. In event of foreclosure of
thie wttibags uf GHEE tansles of title 1o the Mo;lgaged property jn extinguishmant of the indebledness nocurgd
hersby, 4 Hght, fitls and mlmest of li}y Mo;tgagor in nnd o any ins\irance policies then in force ghall pasa Tu
A% pHietaact o gEanles.

7. Anat e hershy 4EENE all the Fents, ‘isgues, and proms of the mongnged plemisea fiom end alter eny de.
faalf Hefﬁ&ndst, and n!mqld legn) proceediiigs tié institued pursiaft to this {nstrument, then the Mortgogee shall
havh tha 1 49 hiwve g rechives ppolnted of the rents, issues, gnd piofits, who, after de(;\s;:ﬂng all gliargen and

. GXPEANGH dmg,g 5 pmng?{np and the execution of his hqst ds receiver, shall apply the residue of the
gpm,; Gﬁ, (p p‘ pg(gsm \we payment’ ‘of- Um debt secut.ed hereby .




