TOGETHER with 3ll‘and singulae the rightéfSnembers, heredltanionts, o1
“incident or appertfinings including all’ built-in stovesand refrigerators, héating,
to wall cafpeting, fences and gates, and any other -equipment. of fixtures now or
it boing the intenl n 9f the partics hereto that all: fixtures and equipment,
A R S -
TO HAVE AND TQ:HQLD all and sirigular the safd premises nnto tié Mortg
The Mu_ngnﬁm represenll'}'n(;d \:'qnﬂhls that said Mortgagor is Scll(_!d of the abo
thy nbove described premises.are. free and clear of all liens or othet’enciumbrances
vey ot encumber the same; and that the Mortgagor tvill forever defei'ld the said p|

P

from and against the Mortgagor’and every person awfully
! % i - E

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:: o
1. That the Mortgagor will Vﬁmmpdy pay the principal and‘interdst ‘on-the indeltedsiss
tunex and in the manner therein provided. R :

2. That this mo: ortgages for any additional sums which” niy,_be ad hereafter, ‘at the
Mortgagee, for the i tsy hazard 1 hims, iv).u!(rs ot -other ‘such putposes ru:sum ’
“provisions of this mon 3 dvancas that may h fter be made by the Mqrfdpigee to the N Dgﬁﬂﬁ(;r unider”
the x\u(huﬂl{ of Sec. 4| 2 Code of laws of South Carolina, as amended, or similat.statutes; and al sums so” ddvageed. shall bear
Interest at the samp rate Srfates as that provided fn said note-unless othenviss agreed upon by ﬂ:e‘b&r\l&zqnd. all ba payable’at-th
tlemaiid of the Mo, e, unless ‘othérwise providgd in writing, - T B cT o
_ 3. THat Mortgagor will keep-the, improvements on the mortgaged i vhether now. existing ar heréafter to be crected, insured L
usainst loss-by fire, windstorm_and mhcrgxmnwds.ln a sum not Jess than the- a‘fanpe’ due hereunder 4t any time and in a compahy ‘or-: .
“coames dccéptable to lhe"hlor{’gg'ﬁqe and . Mortgagor does heteby assi| ~policy-or pplicies’ of. 1 e to the Mortiagees and
aigges that-all-such policies shall be held by the-Mortgagee should it sareqi lu.'am\d_émll include Joss payable clauses in Favor of the =
Maitgagee, and in the event of loss, Montgagor will give tnmediate notice thereof to the Rlartgagés by registered mail; and should the ', .
Martyapor at any time fail to keep said:premises insmﬁ ar fail to pay the p juins for such & ,.then the Mortgagee may cause
“ sucl miprovements to be insured in the name of the artgagor and. reimburse’ itself Jor the:cost of=such insuranve, with interest as .
heremabiove provided. . . : ' B LAY RS O

Cobe e -

T4 That the Mortgagor will keep all improvements upon the mortgae @mln}su in “gopd réi)'alr,'and shmil‘il\'lprtgnxo:‘faﬂ tado -
so. the Mortgagee may, at its option, enter upon sakdl-premises and-maketWhatever ropairs aré necessiry and charge the expegges for sich
repairs to the mortgage debt and collect thi¢ same undef this mortgage, With interest as ‘hereinabove proyided. . .

5. That the Mortgagee may at any tirie require the and maint & -of 1 ricd upon the Kfe of any person oblil"?n(ed
- umler the indebtedness secured hergby in a sum sufficient’ to pay the mongnp\c debt, with the Mortgagée as beéncficiary, and if the
<

,|lml-1ununu are nut btherwise paid, the Mortgagee may pz{l/y(said premjums anct any amount so pajd. shall become & part of .the moﬂg&e:/ .
7 debt. . . R B Sl S

.

6. That Mortgaior agrees to pay all taxes ;and other. public leviedhagainst ‘the gaged p L
due dates thereof gl to exhibit the receipts therefor at the offices of lihe, Mortxagee”immediately ypon payment, and shoud the Mort-
vagoe fuit ta pay such taxes and assessments when the same shall fal due, the"Mortgagee may, at its opkion, nay. the s uie a\n(_]’(;hnrge Loz
the amounts so paid tv the mor:iage debt and collect the same under this mortgage, with interest as above provided. " | K

O
on ar beféid the .-

7. That af this mortgage seures a “construction loan™, the Mortgagor agrees that the pringipal amount of the in btedness hereby::
sevuredd shall be disbursed to the Mortgagor in periodic bayments, as construction progmisdés, in accordance with the terms:and-con
- mim ol a Construction Loan Agreement which is separately executed but is ‘inpde a ‘,of' this mortguge:and incorporated. herein by
reference. R . - . - ST C ) .
- -8. That the Mortgagor will- not Turther encumber the premises above described, ‘without thé prior consent of !Aherhloﬂgagee,r and.” -
shpubl the Mortytagor so_encamber such premises, the Mortgagee may, at its option. declare: thes indebted .hereby ed .to be
tmmediately due and payable and” may institute any ‘proceedings necessary to collect 'said inflebtedness. © .- ‘o o

- 9. That should the Mortgagor nliénntc the mortgaged ﬁmmu by
the within_mortgage indebtedness is not‘paid in full, the MQI(gngO{;
d

appheation’ for an assumption of the mortgage ‘Indebtednéss, pay 1

© assumption furnish: thé ‘Association with'a copy of the Contract ol Sal
rate vn the Joan balande existing at the time-of. transfer modified by
mun rate per annufi permitted to_be charged at that time by applicd
be-determinid by the Assoviation. The Association will notify the-Mox
ments, and will moil him a new passbook. Should the Mqrtgngor, or
patagraph. thy Mortgagee, at its option, may declare the in d
lnstitute "any proceedingis necessary, to collect sald indebtédness.

H0. That should the Mortgagor fail to make payments of princip: §
" unpaid for a period of thirty {30) days. or if there should be any failire ¢
the Mortihgee or any stipulations set.out in this mortgage, the Mortgajtee!
atldress givig him thirty. (30) days in which to rectify the said dafagit nn sh’q
sald thirty ‘day’s. the Mortgagee, may, at its option, increase the intorest Tnte on
for a lusser term to the’ mazimum mte per annum permitted fo, be: ehnrgeyt at
“ inergaso rate as may bg determined.by the Association. The m: nthly

L, That.should the Mortgagor fafl to®make payments of | rind
installment beconte past due for a period in excess of 15 days, th
qual to five (5% ). per centum of any such past due installment fn

" Wehuquent payments, -, vd R )

i

12, That the Mortgaor horeby assigns to the Moi

" tha mortgaged premises, refaining the right to collect tha,
. ‘shoukl any part of the principat Indebl;‘dne;s.'og it
- may without notjce or further proceedin take over

collect sald rents anil_profits and npplly he sagié to il
5. than the rents and pro_%tt actually collected, ¢
3 m;\o all rontal payments direct 20 the: Mot Ym) b Habilit
and should said premises at the time of suph default'be oscupied b
Couitty Court fr'to any Judie of the Court of Cdinmon Pléas who s
ment of a receiver with authority to také” p%s’session‘ of sald prom
ing the-cost of vollection, ta the ridrtgage debt without liabili

ey req
awimé sul




