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.~ TOCETHER with all aha-;\xlnguhx the rights, members, hereditaments, and appurtenances to the. sanie belonging or in any w:ﬁ
incident “or appertaining, including all built-in stoves and  refrigerators, heating. air cquiliqnlng, glu bing and electrical fixtures, w.
to, wall carpeting, fenves and gates, and any other equipment or fixtures now or ft : d .ot fitted in any manner,
ﬁ;'bdn the intention of the parties hereto that all sucg fixtures and eq other than h hold-furnitiire, be considered a part of
o realfy. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns forever,

The Mortgagor represents and warants that sald Mortgagor is seized of the abave described premises.in fee simplg absolute;. that -
the above described premises are free and olear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey,or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, ifs successors and assigus,
from and against the Mortgagor and every person wh lawfully claiming or {6 & the same or any part thereqf. -

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

_ L. That the Mortgagor will promptly- pay the principal and i on the indebted evidenced by said pmxﬂsary note at the
tumes and in the manner therein provided. . .

2. That this mortgage will secure’the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, Knmrd insurance prewniums, repairs ggiother such purposes pursuant to the
provisions of this muné_&gsc, and also for any loans or advances that may hereafter be ma(?e by the Mortgagee to the Mortgagor under
the ﬂulhod:j' of Sec. 4 . 1862 Code of laws of South Carolina, as 1, or similar ; and n]fsum: 50 advang shall bear
mterest at the same rate or rates as that provided In sald note unless otherwise agreed- upon by the parties and shall be payable at the
derpand of the Mortgagee, unless otherwise. provided in writing. . . '

J. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter-to be erected, insured
akainst loss by fire, windstorm and other hazards in a sum not less than the lsﬁ:’apce due hereunder at any time and in a compgny or
companses acceptable to the. Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁcld by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Martgagee, #nd in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered mail. and shpuld the
Mortgagor at any time fail 1o keep sqd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such mnprovements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
. hereindbove provided,

- .

4. That the Mongagor will keep all improvements upon the mortgaged premises in good repair, and should Mortyagor fail to do

.o the Mortgagee may b its option, eoter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaursy to the mortgage debt and collect the,same under this mortgage, with interest as hereinabove provided:

5 That the Mortgagee may at any time require the issuance and maintenance of ins;.xmnce upon the life of any persan obligated
under the indebtedness secured hefeby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benéficiary, and if the

premjums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the martgage
dedot, . : . -

6 That Mortgagor adrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wagor {aif to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its dption. pay the same and charge
the amounts so paid ta the mortgage debt and collect the same under this mortgage with interest as above provided.

« 7-That if this mortgagé secures a “construction laan”, the Mortgagor agrees that the principal amoéunt of the indebtedness hel'eb}'
secuted shall be dusbursed to the Mortgager in periodic payments, ‘as construction progresses, in accordance with the terms and-condi-
tions of « Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. - .

8 That the Mortgagoi will not further encumber the premises above described, without the pdoflconsenl of the .\lorlgn)ieE. and
should the Mortgagor so rncumber such premises, the Mortgagee may, at its oplign, ‘declare the indcbted hereby to be
untediately ilue and pasable and may institute any proceedings necessary to collect gaid indebtedness. . -

9. That should the Mortyagor slienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assogistion an
apphication for an assumption of the mortgage indebtedness, pay the reasonable cost as uired by the Association for procéssitg the
assumption furnish the Association with a copy of the Contract’of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance fexisting at the time of trangler modified by increasing the interest ate on the said loan balance to the maxi-
mum rate per anndm permitted to be charged at that time by applicable Soutﬁ Carolina law, or alesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and mont.hly“pay-
ments. and will mal him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option; may declare the inﬁzﬁedne&) ‘hereby secured to be immediately due and payable and may
institute any prod-e(ﬁng; necessary* to collect said indebedness. R

10, That should the Mortgagor fail to make payments, of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its aption. may write to the Monmggr at his last known
address giving him thirty (30) days in which te rectify IKZ said default and should-the Mortgagor fail to rectify said d¢fault within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate @i the loan balance for the remaining term of the loan or
for a lesser tevin to the maximum rate per annum permitted to be charged at'that time by applicablé South Carolina law, or a lesset
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. R EE .

11. That should the Mortgagor fajl to make payments of principal and interest as due on the promissory n ) and should any month
installment become past duc for a period in excess of I5 days, the Mortgagee may @®lect g “late chyrge” not to exceed an amount
equal to five (8% ) per centum of any such past due jnstallment in order to cover the extra’ expense incident to the handling of wch
deligquent payments. : -

12. That the Mortgagor hereby assigns t6 the Mortgagee, its successors and assighs. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to callect the same so long as the debt he ecured is nghein amears of geaymgnt;‘ but
should ang'uzmm of the principal indebjedness, or (nterest, taxes, or fire insurance mbe’pm Mortgagee

without notice or (ﬁfn}.e« proceed mﬁehke ober the morlx:i:d premises, - if Lbe occupt & t or jénants, and
col said rents and prafits and apply the same to the indebtedness herehy 3 teiiability to account for enything fhofe
thin the rents and profits_actually colédcd less the cost of collection, and any! 2ed, upan request by Mortgag/
make all rental payihents direct to the Mort Ree. without ]igbil:? to the. Mo Buntil. notified ‘to. the contrary by the Moyfuagee;
and should said premises at the time of such default'be occupi bK ‘the M e the Mortgiagee may apply lo the Juded of the
County Court or to any Judge of the Court of Common Pleas who shall be e presiding in the courity aforesaid for, the appoint-
ment of a receiver with'authority to take p of said.premises-and cdllect"Such vents and; profits, applying said-tents, after pay-
' Imlz]e'cth:;l cast of collection, to the mortgage debt without liability to. accéunt for anything mor¢ than the rents and:, profits actually

"13. That the Mortgagee. at,its option, may réquire the Mortgager to pay to-tha n the first day of each:month until the
1 hereby h“ﬂﬁ]y’ ‘paid, th,ep}ol!ovd 4 sams in addition to-the payments.of prineipal and ir ] ?k‘led in_gaid note: a.sum

equal to the premiuriis that will next become due and ble on policles of mo s pplicable), fire and other
harzard Insurance covering the mortgaged property, pl s, and-assessai dy the mi | premises (all ss estimated b
the:Mortgagee) less Al sums already pajd therefor, divided by the n nths before one month-gmr to the date
-such prémiums, tages. and rents will ‘and paysble, nich e held rigagee 10 pay sald. premiurhs, taxés
special assessments. Shou‘dm ceed the aimount:of pa 1 Iy: madd by Mortgage taxcs, dsse '
" insurance prgmfumls. the excess may b h Y d

mak




